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3BIT HE3AJIEZKHOI'O AYJIUTOPA
o0 (piHAHCOBOI 3BITHOCTI
AKIIOHEPHOI'O TOBAPUCTBA «(3AKPUTHUI HEJIUBEPCUDIKOBAHUI
BEHUYPHUI KOPIIOPATUBHWM IHBECTUILIMHUI ®OH/I
«E.E. ®ITHAHC I'PYII»,

AKTHBH SIKOI0 nepedyBalOTh B YIPABJIIHHI
TOBAPUCTBA 3 OBMEKEHOIO BIANTOBIJAJIBHICTIO «KOMITAHISL 3
YIIPABJIIHHA AKTUBAMMU «TAUM ECCETC»

3a 2024 pik

Hayionanoniu komicii 3 yinnux nanepie ma ¢hoH008020 PUHKY
€ounomy yuacnuxy AT « 3 HBKI® «E.E. DIHAHC I'PVI1»

3BiT 010 ayauTy (PiHAHCOBOI 3BITHOCTI

ymka

Mu nposenu ayaut dinancosoi 3sitHocti AKITIOHEPHOI'O TOBAPUCTBA «3AKPUTUN
HEJIUBEPCU®IKOBAHNI BEHUYYPHMII KOPIIOPATUBHUN IHBECTULIMHUNI
®OH/I «E.E. ®IHAHC I'PVIl» (mani — AT «3HBKI® «E.E. ®IHAHC I'PYII» a6o ®onxa un
ToBapucTBO), Y CKIIaIi:

- 3BiT 1ipo ¢iHaHCOBUI cTaH ctaHoM Ha 31.12.2024;

- 3BIT IpO CYKYNHUHN A0X1]1, TpuOyTOK Ta 30MTOK 3a piK, 110 3akiHuuBcs 31.12.2024;

- 3BIT IIpO pyX I'POLIOBUX KOIITIB 32 PiK, 110 3aKkiHuuBcs 31.12.2024;

- 3BIT IpO 3MIHHU y BIIJACHOMY KaIiTali 3a piK, 1o 3akiHuuBcs 31.12.2024;

- Ilpumitkn 10 piyHOi ¢iHaHCOBOI 3BITHOCTI 3a  PpiK, IO 3akiHuMBcs 31.12.2024,

BKJIIOYAIOYHU CTUCIUHN BUKJIAJ 3HAYYHIIUX 0OJIKOBUX MOTITHK.

Ha namy naymky, ¢iHaHcoBa 3BITHICTh, IO JOJA€ThCS, BiOOpa)kae IOCTOBIPHO B YCIX
cyTrTeBuX acnekrtax (inancoBuil cran ®onay Ha 31 rpyans 2024 poky, ioro ¢iHaHcoBI
pe3ynbTaTH 1 TPOILIOBI MOTOKM 3a PIK, IO 3aKiHYMBCS 3a3HAUEHOIO JATO0, BIAMOBIIHO 0
MixHaponHux cranaaptiB ¢inaHcoBoi 3BiTHOCTI (MC®3) y penakuii, 3aTBepaxeHiit Pagoro 3
MiXXHapOIHHUX CTaHIAPTIB OyXraiaTepchbKoro o0JiKy, Ta BiANOBiAae BUMoraM 3akoHy YKpaiHU
«IIpo OyxranTepchkuii 00K Ta (iHAHCOBY 3BITHICTh B YKpaiHi» Bia 16.07.1999 Ne 996-XIV
110710 CKJIaZiaHHs (P iHAHCOBO 3BITHOCTI.

Ocnosa 0na Oymku

Mu npoBenu ayauT BiAnoBiAHO A0 MixHapoaHux cranaaptTiB ayauty (MCA). Hamry
BIJIMOBIIATIGHICTh 3TIIHO 3 IMMH CTaHJAApTaMU BUKJIAACHO B po3auii «BiamoBiganbHICTH
ayauTopa 3a ayauT (PiHaHCOBOI 3BITHOCTI» HAIIOTO 3BITY. MU € He3alIeXHUMHU O BiTHOIIEHHIO
no Tosapuctsa 3rigHo 3 Konekcom etuku mpodeciiinux OyxranarepiB Paau 3 MixxHapoaHux
crangaptiB etuku ais oyxrantepiB (Konekc PMCED) Ta eTnuHrMu BUMOTraMu, 3aCTOCOBHUMU
B YKpaiHi 0 HalIoro ayauTy (piHaHCOBOI 3BITHOCTI, @ TAKOK MM BHKOHAJIU 1HILI O0OB S3KHU 3



eTUKH BinnoBinHO a0 mux BuMor Ta Komekcy PMCEB. Mu BBakaeMmo, 110 OTpUMaHi HaMH
ayAUTOPCHKI JOKA3! € JOCTATHIMH 1 IPUHHATHUMU JUTSI BUKOPUCTAHHS 1X SIK OCHOBH JUIsl HAIIO1
JTYMKH.

Cymmeea HegusnaueHicmsy wj000 de3nepepenoi dianbHocmi

Mu 3Beptaemo yBary Ha Ilpumitky 3.2 y (hiHaHCOBI 3BITHOCTI, B SIKii PO3KPHBAETHCS
HEraTUBHUN BIUIMB MOBHOMAcCIITAOHOI BilickkoBOi arpecii Pociticekoi deneparrii, posmouaToi
24 motoro 2022 poky, Ha nisibHICTE ToBapucTBa. 30KpeMa pO3KPHUBAIOTHCS OLIIHKH PHU3HKIB,
IIOB’S13aHUX 3 BIMCHKOBUM BTOPIHEHHSAM Ta 3aXOJAM KEpPIBHULTBA IOAO NOM SKIIEHHS LHMX
PHU3UKIB, CY/DKEHHS KEpIBHMLTBA I0A0 Oe3mepepBHOCTI AisuibHOCTI. B 3B’3ky 3
HEBH3HAYCHICTIO IIIOJ0 TPHUBAIOCTI BIWHM, MacmTabiB pyHHYBaHb MIANPHEMCTB Ta
1HPPaCTPYKTYpH KpaiHH, TOMEPEHIO OL[IHKY MOTEHIIIHOTO ()iHAHCOBOTO BIUIMBY Li€1 MOAI] Ha
nojanpuvi ¢iHaHcoBUil craH ToBapucTBa Ha JaTy 3aTBEpPIKEHHsS 3BITHOCTI BU3HAYUTH
HeMOkJUBO. Hapasi kepiBHHIITBO BBaXKa€ MOKJIMBHM IPOJIOBXKEHHS AisIbHOCTI ToBapucTBa B
HalOMMKIOMY MaiiOyTHEOMY.

OnHak HEBIIOMHUI XapakTep MaHOyTHIX MOIi Ta HenepeadadyBaHOCTI BOEHHOI
CUTYallii He Ja€ MIAroTyBaTH peajibHUI MPOTrHO3 I'POLIOBUX MOTOKIB HA MOJAJIBLIMH Mepiof] Ta
3poOUTH aHaji3 IHOTO MPOTHO3Y B paMKaxX OLIHKA MaWOyTHIX Aili KEpiBHULTBA, YTPYAHEHO
OILIIHKY HAJIMHOCTI ICHYIOYOi Ha JAaHUW Yac iH(opMalii A7 IPOrHo3iB, CYMHIBHO BH3HAYUTU
aJICKBATHICTh TPUIYIICHB, 5IKi 0 MOTIM OyTH TOKJIAJEHI y MPOTHO3U. SIK TaKOX 3a3HAYCHO B
[Tpumitui 3.2, onucani mofii a00 YyMOBH BKa3yIOTh, 11O ICHYE CYTT€Ba HEBHU3HAUYEHICTh, IO
MOYKE TIOCTaBHTH ITiJ] 3HAYHUH CyMHIB 3/1aTHICTh TOBapHCTBa MPOJOBKYBATH CBOIO MisIIbHICTH
Ha Oe3IrepepBHil OCHOBI.

Hamry nymky He 0yno MoauQikoBaHO MO0 I[bOTO MTUTAHHS.

Knrwouoei numanna ayoumy

KitouoBi muTaHHs ayAuTy — i€ MHUTaHHA, SIKI Ha Haile npodeciiiHe CyKeHHs, Oynu
HaAMOLIBII 3HAYYIIMMU IIiJ] Yac HAIIOTO ayJUTy OKpeMoi (iHaHCOBOi 3BITHOCTI 3a MOTOYHHI
nepion. Lli muTaHHA po3rigganucs B KOHTEKCTI HAIIOrO ayauTy (iHAHCOBOI 3BITHOCTI B
IIJIOMY Ta BpaXOBYBaJIOCh MpH (OPMYBAHHI TyMKH IIOJI0 HET, TPH IbOMY MH HE BHCIIOBITIOEMO
OKpeMoi TyMKH LI0JI0 IIUX MUTaHb. 32 BUKJIIOYEHHSM IUTAHHS, OMUCAHOro y po3aiii «CyTTeBa
HEBU3HAYEHICTH 11010 O€3MEePEPBHOI AISUIBHOCTI», MU BUSHAYHIIN, IIT0 HEMAE 1HIIHUX KIIFOUOBUX
MUTaHb, iIHPOPMAIIIIO OO0 SKUX CIiJ HAJaTH B HAIIOMY 3BiTi.

Bionogioanvnicme ynpaenincbKkozo nepconaiy ma mux, K020 HadileHo HAuUWUMU
NOGHOGANCEHHAMU, 3 (PIHAHCOBY 36iMHICMb

VYrpaBniHCEKUH MTEPCOHAT HECE BiAMOBIJAIBHICTD 3a CKJIAJIAHHS 1 JIOCTOBIPHE MOJAHHS
¢inaHcoBOi 3BITHOCTI BiAmoBigHO 10 MC®3 Ta 3a Taky cuCTeMy BHYTPIIIHHOTO KOHTPOJIIO,
AKYy YIpPaBJIIHCbKHUI MEpCOHAJ BU3HAa4Ya€ MOTPIOHOIO JJIs TOTO, 100 3a0e3MeYnTH CKJIaJaHHs
(diHaHCOBOI 3BITHOCTI, II0 HE MICTUTh CYTTEBUX BHUKPHUBIIEHb BHACIHIJOK LIaxpaicTBa abo
TTOMUJTKH.

ITpu cknananHi (piHAHCOBOI 3BITHOCTI YIPaBIiHCHKUN EPCOHA HECe BiANOBIAAIbHICT
3a OIIHKY 37aaTHOCTI DOHIYy TPOJOBKYBAaTH CBOIO MISUIBHICTH Ha Oe3MepepBHIA OCHOBI,
PO3KpHUBAIOYH, JI€ 11€ 3aCTOCOBHO, MUTAHHS, L0 CTOCYIOThCS O€3MepepBHOCTI AISIIBHOCTI, Ta
BUKOPDUCTOBYIOUM MPHUIYUIEHHS Mpo Oe3NepepBHICTh JISUIBHOCTI SIK OCHOBU  JJIS
OyXrajnTepchbkoro o0OJiKy, KpiM BHIAJKIB, SKIIO YIPaBIIHCHKUN IepcoHal abo IUlaHye
mikBinyBaTH POHI YM NPUNMHUTU JAISUIBHICTH, a0 HE Ma€ 1HIIMX pealbHUX albTepHATHB
I[bOMY.

Ti, koro HaaIIEeHO HAWBUIIMMU TTOBHOBAKEHHSIMHU, HECYTh BIJIOBITATBHICTD 3a HATJIS
3a mporiecoM (piHaHcoBOTO 3BiTyBaHHS DoHIY.

Bionogioanvnicms ayoumopa 3a ayoum ¢hinancoeoi 36imuocmi



Hamumu minsimu € oTpuManHs 0OTpYHTOBAHOI BIIEBHEHOCTI, 1110 (piHAHCOBA 3BITHICTD Y
IIJIOMY HE MICTUTh CYTTEBOI'O BUKPUBJICHHS BHACHIJIOK HIaxpaicTBa a00 MOMMUIIKH, Ta BUIYCK
3BITY ayJauTOpa, IO MICTUTHh Hamry aymMKy. OOrpyHTOBaHa BIIEBHEHICTh € BHCOKHM pPiBHEM
BIIEBHEGHOCTI, MPOTE HE TrapaHTye, M0 ayAuT, MpoBeaeHui BignosimHo go MCA, 3aBxau
BUSIBUTH CYTTE€BE BHUKPHBIICHHS, SIKIIO BOHO iCHY€. BUKpUBIIEHHS MOXYTh OYTH pe3yjbTaToM
HIaxpaicTBa ab0 MOMUIIKH; BOHU BBAXKAIOTHCS CYTTEBUMH, SKIIIO OKPEMO a00 B CYKYITHOCTI, SIK
OOTPYHTOBAHO OYIKYETHCS, BOHU MOXKYTh BIJTUBATH HA €KOHOMIUHI PIIIICHHS KOPUCTYBaYiB, 10
IpUKHMaIOTHCS Ha OCHOBI 1€l (piHAHCOBOT 3BITHOCTI.

Buxonyroun aymut BiamoBigHO 10 BUMOr MCA, MU BHKOPHCTOBYEMO IpodeciiiHe
CY/DKEHHS Ta IpoQeciifHuil CKeNTUIIM3M MPOTATOM YChOTO 3aBAaHHsA 3 ayauTy. Kpim Toro, mu:

* i7eHTU(IKYEMO Ta OIIHIOEMO PU3UKU CYTTEBOTO BUKPHUBIIEHHS ()IHAHCOBOI 3BITHOCTI
BHACIIIZIOK IIAaXpaicTBa YM MOMUIIKH, PO3POOIIIEMO i BUKOHYEMO ayIUTOPCHKI MPOLETypH Y
BIJIMOBI/Ib HAa Il PU3UKH, & TAKOXX OTPHUMYEMO ayJUTOPCHKI JOKa3H, IO € JIOCTaTHIMU Ta
NPUAHATHUMU JUII BUKOPUCTAHHS iX K OCHOBM JUISl HAIIOl AYMKH. PU3UMK HE BUSBICHHS
CYTTEBOTO BUKPHUBJIICHHS BHACIIJIOK IIaXpaicTBa € BHUILUM, HIXK JJIs BUKPUBJICHHS BHACIHIJIOK
NOMMWJIKH, OCKUIBKHM MIAXpaiCTBO MOXE BKIJIIOYATH 3MOBY, IMiJpOOKY, HABMHUCHI TPOITYCKH,
HENpPaBWIbHI TBEPKEHHS a00 HEXTYBAaHHA 3aX0/1aMU BHYTPIIIHHOT'O KOHTPOJIIO;

* OTPUMYEMO PO3YMiHHS 33aXO[iB BHYTPIIIHBOTO KOHTPOJIIO, IO CTOCYIOTHCS ayIHTY,
JUIsE  PO3POOKH ayIAUTOPCHKUX TMpouenyp, ski O BiamoBiganu oOcTaBUHAM, a HE s
BUCIIOBJICHHS TYMKH 11010 €(pEKTUBHOCTI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

* OI[HIOEMO MPHUHHATHICTh 3aCTOCOBAHUX OOJIIKOBHX TOJITHUK Ta OOIPYHTOBAHICTH
OOJIKOBHX OIIIHOK 1 BIATOBIAHUX PO3KPUTTIB iH(OpMAIi, 3pOOJEHHUX YIPaBIIHCHKUM
MEPCOHAIIOM;

* JIOXOAMMO BHCHOBKY IIOJ0 TPHUHHATHOCTI BHKOPHCTAaHHS YIPaBIIHCHKUM
MIEPCOHAIOM TPHUIYIICHHS PO Oe3MepPEepBHICTD MIsUTBHOCTI SIK OCHOBH JUISI OYXTaaTepChKOTO
00JIiKy Ta, HA OCHOBI OTPUMAHUX AYAUTOPCHKUX JI0OKAa3iB, pOOMMO BUCHOBOK, UM iICHY€E CYTTEBA
HEBU3HAUEHICTh MIOAO MOAiA abo yMOB, sIKi MMOCTaBWIM O MiJ 3HAYHUH CYMHIB MOJIHMBICTBH
KOMIIaHil MPOJOBKUTH O€3MepepBHY MisSUIBHICT. SIKIIO MM JOXOAWMO BHCHOBKY IIIOJIO
ICHYBaHHSI TaKOi CYTTE€BOi HEBH3HAUYEHOCTI, MH MOBHHHI NMPUBEPHYTH yBary B CBOEMY 3BiTi
ayauTopa A0 BIANOBITHUX PO3KPUTTIB iH(OpMalii y (iHaHCOBIH 3BITHOCTI abo, SKIIO Taki
PO3KpUTTS 1HpOpMAILii € HEHaJe)KHUMH, MOIU(IKYyBaTH CBOK AYMKY. Hamii BHCHOBKH
IPYHTYIOTBCSI Ha ayJUTOPCHKUX JO0Ka3aX, OTPUMAHUX JI0 JaTH HAIIOTo 3BITy ayauTopa. Brim
MaiOyTHI nofii abo YMOBH MOXXYTh NPUMYCUTH TOBApUCTBO MPUIMHUTU CBOKO NISUIBHICTH Ha
Oe3nepepBHiil OCHOBI;

* OLIHIOEMO 3arajibHe MOAAHHS, CTPYKTYpY Ta 3MICT (piHAHCOBOT 3BITHOCTI BKJIIOUHO 3
PO3KPUTTAMHM iH(OpMaIlii, a TAKOXK Te, UM MOoKa3ye (iHaHCOBA 3BITHICTH OmNepalii Ta NoIil, 1110
MOKJIAZICH1 B OCHOBY 1i CKJIaJIaHHS, TaK, 00 JOCSATTH TOCTOBIPHOTO BIAOOPaKEHHS.

Mu noBiIOMIIIEMO THM, KOTO HAJIJI€HO HAWBUIIMMU MOBHOBR)XEHHSIMH, DPa3oM 3
IHIIMMHM TUTAaHHAMHU 1HQOPMAII0 NpO 3aIUIAHOBAaHUI 00CSr 1 yac NMPOBEACHHSA ayauTy Ta
CYTTEBI ayIUTOPCBbKI pe3yJlbTaTH, BKIIOYAOUM Oylb-AKi CYTTEBI HEJOJIKM 3aXOJiB
BHYTPIIIHHOI'O KOHTPOJIIO, BUSBJICHI HAMU M1J Yac ayAuTy.

Mu TakoX HaJaeEMO THM, KOTO HaJIJICHO HAMBUIIMMHU MOBHOBAXECHHSIMH, TBEPKCHHS,
10 MM BUKOHAJIM BIJMOBIAHI €TUYHI BUMOTH I[0/I0 HE3AJIEKHOCTI, Ta MOBIIOMIISIEMO 1M PO BCI
CTOCYHKH ¥ 1HIII TMUTAHHSA, SIKi MOTJIM O OOTPYHTOBAHO BBaXXaTHCh TaKMMHU, IO BIUIMBAIOTH HA
HalTy HEe3aJICKHICTh, a TAKOXK, JI€ I1€ 3aCTOCOBAHO, II0JI0 BIMOBITHUX 3aCTEPEIKHUX 3aXO/IB.

3BIT 1010 BUMOT iHIIMX 3aKOHOIABYHUX i HOPMATHUBHUX AKTIiB

Ha BukoHaHHS BUMOI, BCTaHOBIeHHX Pimenusm HamionambpHoi KoMicil 3 IIHHHX
nanepiB Ta ¢oHnoBoro puHky Bif 22.07.2021 p. Ne 555 «Bumorm no iHdopmarii, 1o
CTOCYETBhCSI aynuTy abo omnisagy (iHAaHCOBOI 3BITHOCTI YYAaCHUKIB PHUHKIB KamiTaly Ta
OpraHi30BaHMX TOBAPHHUX PUHKIB, HAIVISI 3a SIKUMHM 3A1McHIOE HarioHaapHa KOMICiS 3 IIHHHX
narnepiB Ta GOHAOBOTO PUHKY», ayIUTOp 3A1MCHUB OJATKOBI ayAMTOPCHKI MPOLEAYPHU 100
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oTpuMaHHs iH(popMalii, sKa MOMMPIOETHCA HA 3BITH CYO €KTIB ayJUTOPCHKOi MisSIIBHOCTI,

HaIaHi

no HKHII®P iHcTUTyTaMH CHUIBHOTO 1HBECTYBaHHS, Ta BHCIIOBIIOE JTYMKY IIOJIO

MIOBHOTO PO3KPUTTS iH(pOpMaLlii PO HACTYIHI MUTAHHS

AKI[IOHEPHE TOBAPHCTBO «3AKPUTHH HE/JHBEPCU®IKOBAHHUH
BEHYYPHHH KOPIIOPATUBHHUH IHBECTHILITHHHUH ®OH/{
«E.E. OIHAHC I'PYII»

Tabnuys 1

IloBHE HaliMEHyBaHHSA

AKIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMBEPCH®IKOBAHUI BEHUYPHUIA
KOPIIOPATUBHMI IHBECTHULIIHNI ®OH/I «E.E.
®IHAHC T'PVII»

Kon 3a €/IPTIOY

45706031

Hara ta HOMep 3ammcy B €/IP po
MIPOBEICHHS IeP>KaBHOI peecTparrii
IOPUIMYHOI 0cO0H

28.11.2024 p. Homep 3amucy: 1 002 241 0200 00106388

Bup nisneraocTi 33 KBE/]

Kon KBEJT 64.30 Tpactu, dhonmu Ta nmonioHi piHaHCOBI
cy0'exTH (OCHOBHUH)

Tumn, Bupg Ta knac Gpoumy

3aKkpuTHil CTPOKOBHIA, HeTMBEPCH(PIKOBAHUN, BEHIYPHUI
KOPIIOpaTHBHUI iHBECTHLIIHHUN (HOHA

Jara Ta HOMep CBIIONTBA PO BHECEHHS
iBectutiitaoro ¢douay mo €APICI

CeinmonrBo Ne 01698 Bix 20.12.2024 poky

Peectpaniriauii kox 3a €APICI

13301698

Crpok aismbHOCTI GOHIY

Tpuansts pokis 3 MoMeHTy BHeceHHs 10 €JIPICI
(30 pokis 3 20.12.2024 poky)

Micre3HaxomKeHHS

49052, TainponeTpoBcbka 061acTh, MicTo JHIMIPO, BYITUIISL
Opnisebka, OyauaOK 30, odic 46

JloroBip Ha ynpaBIliHHS aKTUBAMH

Horogip Ne 2-YA/2024 Bix 03.12.2024 p. npo ynpaBiisiHHS
aKTHBaMH KOPIIOPaTHBHOIO iHBecTHUiHHOrO Gonny 3 TOB
«KVYA «TAUM ECCETC»

Ocnosni gioomocmi npo TOB «KYA « TAUM ECCETC»

Tabnuys 2

IToBHE HaliMEeHyBaHH:

TOBAPHCTBO 3 OBMEXXEHOIO
BITTIOBIJIAJIBHICTIO «KOMITAHIS 3 VIIPABJIIHHS
AKTUBAMU «TAUM ECCETC»

Kon 3a €/IPIIOY

45339358

[ata ta HOMep 3anucy B €1uHOMY
JIEP’)KaBHOMY PEECTPi FOPUIUIHUX OCi0,
¢bi3u4HUX 0Ci0 - MiIPUEMITIB Ta
rpoMajIcbKuX GopMyBaHb

09.02.2024 p.
Howmep 3amucy: 1 002 241 0200 00104483

Bup gisnerocTi 3a KBEJL

66.30 Ynpasninas Gongamu (OCHOBHUI);

64.99 Hapmanus iHmmX (¢iHAHCOBUX TOCIyr (KpiM
CTpaxyBaHHS Ta TICHCIHHOTO 3a0e3neueHHs), H. B. 1. Y.;
66.19 Inma nonoMikHa AisUIBHICTB Y cepi hiHAHCOBHX
MOCTYT, KPiM CTpaxyBaHHsI Ta MEHCIHOro 3a0e3neyeHHsl.

Micre3HaxoKeHHs

VYxpaina, 49044 JIninponerpoBcbka 00:1., micto JHimpo,
OynbBap KenpHebkul, OyauHOK 2, odic 524

Jlinensisa

Jlitiensis Ha MPOBaPKEHHS MPOQECIHHOT AisTILHOCTI Ha
PHHKAax KamiTany — TisUIbHICTD 3 YIIPaBIiHHS aKTUBAMU
THCTUTYIINHUX 1HBECTOPIB (isLIBHICTH 3 YIIPaBIiHHSI
aKTHBaMH) BuiaHa HalioHaJbHOK KOMICIEI 3 I[IHHUX
nanepiB Ta poHaoBoro puHKy Pimrennsm Big 22.10.2024
Ne 11/21/1305/K010, crpoxk naii ninensii 3 22.10.2024 p.
HeoOMeXeHUN

KepiBauk

Kanammniuenko FOmnis BikropisHa (nupekrop 3 22.08.2024)




Kinnesum Oenedimiapuum BracHukoM AT «3HBKI® «E.E. ®IHAHC TPVYII» Ha
31.12.2024 € EpBepai Empe Xani, rpomansaun Typeuunnn, nata HapomkeHHs 19.04.1966,
KpaiHa MOCTIHHOrO Miclsl NMpOXHBaHHA — YKpaiHa, imeHtudikaniitnuii Homep 2421520914,
NpSIMUANA BHUPIMIATBHUN BIUIMB, BiJICOTOK YaCTKH CTAaTyTHOTO KaImiTaldy B IOpUIWYHIA 0CO01 —
100%.

Ha nymky aynutopa, ToBapuCTBOM HaJIe)KHUM YMHOM Ta TIOBHO PO3KPHUTO 1H(OpPMAITit0
npo KiHIEBOro OeHe(illiapHOr0 BIACHUKA Ta CTPYKTypy BiacHoOcTi craHoM Ha 31.12.2024
BIJITIOBITHO JI0 BUMOT, BCTaHOBJIeHUX [loyoxkeHHsIM 1Tpo (hopMy Ta 3MICT CTPYKTYpPH BIACHOCTI
Nel63 Bix 19.03.2021. ToBapucTBO HE € KOHTPOJIEPOM/y4aCHUKOM HEOAHKIBCHKOI (hiHAHCOBOT
rpynmu. DOHI HE € MIIPHEMCTBOM, IO CTAHOBHUTH CycHiibHHEA iHTepec. Y ToBapucTBa
BIJICYTHI MaTepUHCHKI Ta JOYipHI KOMITaHii.

Bucnoenennsa oymku ug000 6ionogionocmi po3mipy cmamymmno2o Kanimany
YCHAHO08YUM 0OKYMEHMAM, HOGHOMU CRAAMU CHIAMYMHO020 KAnimaiy

Craryrauii kamitan AT «3HBKI® «E.E. ®IHAHC I'PVYII» 3apeectpoBaHuii 3TiHO
3akony Ykpainu «IIpo iHCTUTYTH CIIJIBHOTO iHBECTYBAaHHS», OONIKOBYEThCS Ha paxyHKy 401
«CrarytHuii kamitam» y cymi 10 000 tuc. rpH, skuid noginenuit Ha 10 000 (mecsth THCSAY)
MITYK MPOCTHX IMEHHUX akiiii HominaigpHOIO BapTicTio 1 000,00 (ogHa THCsua) rpuBens 00
KOMIMOK KOXKHA, Ta BIANOBIIa€ YCTAHOBYUM JIOKYMEHTaM.

BigmosigHo o Craryry @oHIy y peaakiiii, 3aTBep/pkeHii PimenHsM 3acHoBHIKA Ne 2
Big 27.11.2024, po3mip noyatrkoBoro craryrHoro kamitany AT «3HBKI® «E.E. ®IHAHC
I'PYII» ckmamae 10 000 000,00 (mecsite minbiioniB) rpuBeHs 00 KOmifOKk Ta MOMUICHWH Ha
10 000 (mecsATh THCSY) IITYK MPOCTUX IMEHHUX akiiii HomiHaimbHOWO BapricTio 1 000 (omna
tucsga) rpuBeHb 00 KooK KOXHA.

CBiIOLITBOM TIPO pEECTPALIiI0 BUIYCKY aKIild KOPIOPATUBHOTO IHBECTHLIHHOTO (OHITY
No 004686 Bim 20.12.2024, sxe BumaHe HarioHanpbHOK KOMICI€0 3 I[IHHUX IManepiB Ta
(GOHJIOBOTO PHHKY, 3aCBITYCHO BHITYCK MPOCTHX iMeHHUX akuid y kinpkocti 10 000 (mecsarts
TUCSY) IITYK, HOMiHaNbHOIO BapTicTio 1 000,00 (onHa Tucaya) rpuBeHb 00 KOMIKOK KOXKHA HA
saranpHy cymy 10 000 000,00 (mecste MinbioniB) rpuBeHb 00 kormiiiok, Gpopma iCHYBaHHS —
0e3710KkyMeHTapHa (eeKTPOHHA).

BinnosigHo 1o crarti 13 3akony Ykpainu «IIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBaHHS»
MiHIMQJIBHUM pPO3MIp CTAaTyTHOrO KamiTady KOpHOpaTUBHOro (OHIY cTaHOBUTH 1250
MIHIMaJIbHUX 3apOOITHUX IUIAT Yy MICAYHOMY pO3MIpi, BCTAHOBJIIEHOMY 3aKOHOM Ha JI€Hb
peectpanii ¢onay sk ropuanyHoi ocobu. Cranom Ha 28 mucromaaa 2024 poky (AeHb
peectparii @oHAYy SK OPUANYHOI 0coOM), cTaTyTHUM Kamitan DOHIYy CTAaHOBHUB HE MEHIIE
1250 miniManbHUX 3apoOiTHuX maT /8 000,00 rpu*1250/, mo Ha Hamy TyMKy BiANOBiZae
BuMoraM ctarti 13 3akony Ykpainu «lIpo IHCTUTYTH CHIIJIBHOTO 1HBECTYBAaHHS».

[Tpotsirom 2024 poxy He BiOyBaIMCh 3MIHM II0JO KiHIIEBOrO OeHedimiapHOro
BilacHuka DoHy.

CranoM Ha 31.12.2024 3rigHo PeecTpy BIacHMKIB IMEHHUX LIHHHUX HanepiB y4aCHUKOM
ToBapucrsa €:

Tabnuys 3
Yuacnuk ToBapucrea Micne3snaxonxennsa | KiibkicTs Hominanbna | Bincorok
(micne roJIOCYI04HX | BapTicTh ydacri
NPOKUBAHHA) HiHHUX OIL, rps. roJ10CYyH4ux
namnepiB I, %
Epsepai Empe Xani, ¢pizuuna ocoba, By llleBuenka, Oyn. 10 000 10 000 000,00 100,00
rpomajsHuH TypeuunHu, nata 53, xB. 3, m. JIHinpo,
HapokeHHs 19.04.1966, kpaina JHinporneTpoBchka
MOCTIHOTO MICIISl IPOKUBAHHS — obmacts, 49020,
VkpaiHa, inenTudikaiiinuii Homep VKPATHA
2421520914
Pazom: 10 000 10 000 000,00 100%
Ha paxynkax B Jlenosurapii 3aransHa kinekicts L{IT= 10 000 - 10 000 000,00 100%
HIT.




3acHOBHMK Ha0YB aKIlil HUISIXOM 3aKPUTOTO (IPUBATHOTO PO3MIIIICHHS).

Taxum unHOM, Ha 31.12.2024 cyma cTaTyTHOTrO KaIliTaly CKIaIaE:

3apeecTpoBaHMit — 10 000 Tuc. rpH;

CrnnadeHuil (BUKIOYHO I'POLIOBUMH KOILITAMH ) — 10000 TuHcC. rpH.

Hecnnayenuit kamitan cranom Ha 31.12.2024 BigcyTHii.

Craryrauii kamitan ®oHny copMoBaHUI BUKIIOUHO 32 PaXxyHOK TPOIIOBOTO BHECKY
3aCHOBHHUKA.

BignoBigHiCTF  poO3Mipy ~ CTaTyTHOTO  KamiTaly  YCTaHOBYMM  JOKYMEHTaM

MIATBEPDKYETBCS pPEECTpaMu  OyXTalTepChKoro oOOJiKy, JaHUMH (HIHAHCOBOi 3BITHOCTI,
Craryrom AT «3HBKI® «E.E. DIHAHC I'PYII».

Ha oymxy ayoumopa, po3mip 3apeecmpo8anHo2o cmamymHo2o Kanimary 6ionosioae
yemanoguum ookymenmam Tosapucmaa.

Ingpopmauia npo cman kopnopamuenozo ynpaeiinus

dopmyBaHHS CKIaay opraniB kopnopaTuBHoro ympabiiHHi B AT «3HBKI® «E.E.
OIHAHC TPVYII» 3milicHIOETbCS BIiANMOBIAHO 1O cT. 5, 6, 7 Craryry, 3aTBEpHKCHOTO
Pimennswm 3acHoBHrka @ongy Ne2 Big 27 nuctonana 2024 poky.

3rigao Craryry B AT «3HBKI® «E.E. ®IHAHC I'PYII» opranamu ToBapuctsa €:

- 3aranbHi 300pHu;

- HarnsimoBa pana.

Cxian copMOBaHHMX OpraHiB KOPIOPATUBHOTO YIPABIIHHA BiJMOBIAA€ BUMOTaM
Craryrty.

3aranbHi 300pH € BUIIUM OpraHoM ToBapHuCTBa.

€nunum yyacHukoMm ToBapuctBa craHoMm Ha 31.12.2024 poky € Epsepai Empe Xani,
mo Bojozie 100% ronocyrounx akuiii ToBapucTsa.

HarnsnoBa paga @onay € opraHom, 110 371 CHIOE 3aXUCT NIpaB y4acHUKIB ToBapucTBa
Ta, B MEXKax KOMIICTCHI[Ii, BU3HAYCHOI YMHHUM 3aKOHOJABCTBOM Ykpainu Ta CraTyrom
3IHCHIOE HarI] 3a MisyibHICTIO ToBapuCTBa 1 BUKOHaHHSAM yMOB Pernamenty, InBecTumiifHol
nekiapariii Ta JloroBopy mpo ympaBiliHHS akTHBaMu TOBapuCTBa, Ta BUKOHYE 1HIN (YHKIIIT,
nepenbaueni Ctaryrom ToBapucTsa.

Cranom nHa 31.12.2024 Harnsmoa pama @onay He chopmoBana. 3rimHo PimeHHS
3acHoBHMKa Ne 2 Bixg 27.11.2024 poxky noBHOBaxkeHHs HarnsgoBoi panu 3miHCHIOIOTHCS
ennHuM yyacHukoM Toapuctsa — Epeepai EMpe Xani onHoociOHO.

@DyHKIIOHYBaHHS  OpraHiB  KOPIOPAaTUBHOIO  YOPAaBIiHHSA  PErJIAMEHTYETbCS
nosiokeHHsAMU Cratyty Ta Pernamenty ®onny.

Harmmm 060B'sI3k0M BiMOBIAHO O BUMOT, BUKJIAJEHUX Y YacTUHI TpeTiid crarti 127
3akoHy VYkpainu «lIpo puHKM KamiTally Ta OpraHi3oBaHl TOBapHI pPHHKH» TaKOX €
BUCJIOBJIEHHS AYMKHU IIOAO iH(popMarlii, 3a3HaueHoi B MyHKTax 5-9 i€l 4acTMHH, a TaKOXK
nepeBipka iH(popMmallii, 3a3Ha4€HO1 B MyHKTax 1-4 1i€i yacTUHH.

BignosigHo 1o iHpopMarii, po3kpuToi y 3BiTi Ipo KOprnopaTuBHe ynpasiiHHSI DoHAY,
ayIuTOp JAIMIIOB HACTYMHOTO BHMCHOBKY, IO BiloOpaxkeHHil B po3auii «BHCHOBOK 11070
BIJITIOBITHOCTI CTaHY KOPIOPATUBHOTO YIPABIIHHSY.

Bucnoeox w000 ionogionocmi cmany Kopnopamuenoz2o ynpaeiiHHus

Ha mingcraBi poGoTH, mpoBeneHOi Mix dYac ayauTy, Ha Hamy AyMKy, 3BIT TIpo
KOPIOPATUBHE YIIPABIIIHHS MMATOTOBJICHO BIIMOBITHO 0 BUMOT, BUKJIAJICHUX y YaCTHHI TPETIH
crarti 127 3akony Ykpainu «IIpo puHKH KamiTaidy Ta OpraHi3oBaHi TOBapHI PUHKHY.

BiamoBigHO 10 BUMOT BHKJIQICHUX B MTyHKTaX 5-9 wacTuHU TpeThoi cratrTi 127 3akony
Vkpainu «[Ipo puHKM KamiTajlly Ta OpraHi3oBaHi TOBAapHI PHUHKM» MM IOBIIOMIISEMO, IO
iH(dopmalis y 3BITI PO KOPIOPATUBHE YIPABIIHHS, CTOCOBHO:



- ONUCY OCHOBHHUX XapaKTEPUCTHK BHYTPIIIHBOTO KOHTPOJIIO 1 YHPABIiHHS pU3UKAMU
®DoHpy,

- IepetiKy 0cib, sKi mpssMo abo OMOCEPEIKOBAHO € BIACHUKAMHU 3HAYHOTO MaKeTa aKIlii
®doHpy,

- Oynp-KMX OOMEXEeHb NpaB ydacTi Ta TOJOCYBaHHS aKIioHepiB (y4acHHUKIB) Ha
3aranbHUX 300pax PoHuy,

- TIPO MOPSJOK MPU3HAYCHHS Ta 3BUIBHEHHS MOCaI0BUX 0Ci0 DoHTY,

- IOBHOB&)XCHHS T0Cca1oBUX 0ci0 DOHIY Y3romKyeThes 13 iHGOpMAIIEO, IO MICTUTHCS
y BHYTPIIIHIX, KOPIOPATUBHUX Ta CTaTyTHUX JTOKYMEHTaX, PO3KpUTa MOBHO Ta JOCTOBIPHO 3a
pik, mo 3akiHuuBcs 31 rpyanas 2024 poky.

Kpim toro, mix yac ayauty 3BiTy IpO KOPIOpATUBHE YIPABIIHHSA MH MEPEBIPHIIH, 110
iHopMallis, po3KpUTTS SKOi BUMaraerbcs M. 1-4 dacTuHM TpeThoi crarti 127 3akoHy
VYxpaiau «[Ipo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKH», a CaMe:

- TPO BIJCYTHICTh KOACKCY KOPIOPATUBHOIO YIPABIiHHSA (IOTPUMaHHS TPUHIUIIIB
KOPIIOPATHUBHOTO yIpaBliHHA TOBapUCTBOM 3a0e3MeUyeThCsl LUIAIXOM  BHUKOHAHHS HOPM
YUHHOTO 3aKOHOJIaBCTBAa YKpaiHH, 30Kpema 3akoHy YkpaiHu «[Ipo 1HCTUTYTH CHIIBHOTO
IHBeCTyBaHHs», Ta HOpMmatuBHO-TpaBoBuX akTiB HKIIIDP, ycraHOBUMX TOKYMEHTIB,
BHYTPIIIHIX MOJIOKEHb Ta HaKa3iB, MPUMHIATUX Ha pealli3alliio Ta BAKOHAHHS LIUX MPUHIUIIB),

- Tpo TpoBeneHi 3araibHi 300pW akmioHepiB (y4acHHKIB) Ta 3araJbHUN OIHC
OPUMHATUX PIlICHb,

- mpo HarmsmoBy pamy, MOBHOBaXKEHHS $KOI 3IMCHIOIOTBCS €IWHUM YYaCHHUKOM
TosapuctBa, Ta TOB «TOB «KYA «TAUM ECCETC», sike mie Bij iMeHI Ta B iHTepecax
@onny Ha miacrasi JloroBopy mpo ynpaiinHg aktmBamu Ne 2-YA/2024 Big 03.12.2024,
iH(dopMalli0 MPO MPOBEACHI 3acilaHHs Ta 3arajJibHUN OMHC MPUIHATHX pIlIEHb PO3KPHUTA Y
3BiTi PO KOPHOPATHBHE YINPABIIIHHS MOBHICTIO Y BIAIOBITHOCTI O BUMOT YaCTHHH TPETHOT
crarti 127 3akony Ykpainu «IIpo puHKH KarmiTaixy Ta opraHi3oBaHi TOBapHi pUHKI.

Bucnoenennsa oymku w000 00mpumanua 6umoz2 HOpMAmMueHoO-nPagoGUX aKmie
Komicii, wjo pezynoronmo nopaook usHa4eHHA 6apmMoCcmi YUCMuUX aKkmueie iHCmumymie
CRIIbHO20 IHEECMYBAHHA

Po3mip umctux axkTtuBiB a0o BiacHoro kamitany @®oHay, mo BinoOpakeHHH Yy
¢inancosiii 3BiTHOCTI cTanoMm Ha 31.12.2024 cxnamae 10 004 Tuc. TpH.

[TepeBipkot0 BCTaHOBJEHO, 10 (hiHAHCOBI 3BITH OO €KTUBHO Ta JOCTOBIPHO
PO3KpHUBaIOTh 1H(GOPMAIIIIO PO BAPTICTh YUCTUX aKTUBIB (oHAY cTaHoM Ha 31.12.2024, To6TO
PO po3Mip HOro 3apeecTpoBaHOr0 CTATYTHOI'O KamliTally Ta HEPO3IMOIJIEHOTO MPUOYTKY.

Ha mnamy payMmMKky oIiHKa BapTOCTI YHUCTUX AaKTUBIB (OHAY 3IIHCHIOETBCS Yy
BiMOBIHOCTI 3 «[loJ0XeHHAM PO MOPAI0K BU3HAYSHHS BAPTOCT] YUCTUX AKTUBIB IHCTUTYTIB
CIUIBHOTIO 1HBECTYBAaHHSA», 3aTBEPKEHUM pilieHHsM HarioHanpHOT KoMicli 3 IIIHHUX MarnepiB
ta GponaoBoro puHky 30.07.2013 Ne 1336.

Bucnoenennsa oymku ug000 6ionogionocmi ckiady ma CmpyKmypu aKkmueie, ujo
nepeoysaroms y nopmepeni ICI, sumozam 3axono0ascmaea, wio 6UCy8arOmuvcsa 00 OKpemux
6uoie ICI

Ha namy aymKky ckian Ta CTpyKTypa akTHBIB, 110 mnepedyBaioTh y noptdeni DoHny
BI/IMIOBIJJAlOTh BUMOTaM 3aKOHOJABCTBA, a caMme 3akoHy Ykpainu «IIpo iHCTUTYTH CHiILHOTO
iHBecTyBaHHs» Ta «[loNOXKEHHIO TMPO CKIIAM Ta CTPYKTYPY AKTHBIB 1HCTUTYTY CHIJIBHOTO
1HBeCcTyBaHHs», 3aTBep/pkeHoro pimenHsM HKHIIOP Big 10.09.2013 poky Ne 1753, mio
BHUCYyBatOThcs 10 manoro Buay ICI, a came poszainy II. «3arampHi BEMOTH OO CKJIAAy Ta
cTpyktypu aktuBiB ICI» Ta posniny V. «Bumoru moao ckiaay Ta CTPYKTYpH AaKTHBIB
Heausepcugikoanoro ICI».



Bucnoenenns oymku w000 0ompumanna 6UMo2 3aKOHO00AECMEA {000 CyMU
eumpam, aKi 6i0UK0008ytomucsa 3a paxynox akmueie ICI

3rimno nyHkty 10 Posmimy II Pimennss HKIII®P Big 13.08.2013 Ne 1468 «IIpo
3arBep keHHs [1010’KeHHs PO CKIIaA Ta PO3Mip BUTPAT, L0 BiAIIKOJOBYIOTHCS 32 PaxXyHOK
aKTHBIB IHCTUTYTY CITUIBHOTO 1HBECTYBaHHS» BHUTPATH, SKI CIUIAYYIOTHCS 3a PaXyYHOK aKTHUBIB
ICI, ne moBuHHI nepeBuilyBatu 15 BiICOTKIB cepeHbOPiYHOI BapTOCTi uncTux akTuBiB ICI
npoTsiroM (iHAHCOBOTO POKY, PO3PaxOBaHOi BIAMOBIAHO O HOPMATHBHO-TIPAaBOBUX AaKTiB
Kowmicii. 15 BimcotkiB cepenubopiunoi BaptocTi umctux aktuBiB AT «3HBKI® «E.E.
OIHAHC T'PVYII» 3a 2024 pik cranoButs 1495 999,82 rpu (9 973 332,10 rpu * 15%).
BuTtpartu, siKi cIuTauyrOThCSl 32 paxXyHOK akTUBIB (poHIY (KpiM BHHArOpOIH Ta MpeMil KoMIaHii
3 YHpaBIiHHA aKTHBaMH, CIUIATH BapTOCTI aJMiHICTPAaTUBHHUX IIOCIYT, JEPKAaBHOTO MWTA,
NOJIaTKIB Ta 300piB, mepeadaueHNX 3aKOHOJIABCTBOM YKpainu) 3a 2024 pik CKIaJaroTh CyMy
16 014,00 rpH, 10 HE MEPEBUIYe HOPMATUBHHUU MokazHUK. OT)Ke Ha HAIly JYMKY BHUMOTH
3aKOHOJIAaBCTBA JOTPUMAHO.

Ingpopmauin wooo ionogionocmi posmipy akmueie 1CI minimanvnomy oocazy
aKmueie, 6CMaH08/1€HOMY 3AKOHOM

Cranom Ha 28 mmcronazna 2024 poky (aeHp peectpanii QoHIy SK IOPHIUIHOI 0COOH),
cratrytHuil Kamitan @ounny cranoBuB 10000 Tuc. rpH, ToOTO He MeHuie 1250 MiHIMAIbHUX
3apobiTaux miar /8 000,00 rpp*1250/, mo Ha Hamy AYMKY BiImoBigae BUMoram cTarTi 13
3akony Ykpainu «[Ipo iIHCTUTYTH CHITLHOTO 1HBECTYBAHHS».

Cranom Ha 31.12.2024 posmip aktuBiB ®@onny cxmagae 10 005 tuc. rpH, TOOTO HE
MEHIII€ MiHIMAJIbHOTO PO3MIpy CTaTyTHOTrO KamiTainy KoprnopatuBHoro ¢ouay /10000 tuc.rpn/,
10 Ha JYMKY ayJauTopa He cynepeunuTh BUMoram cratti 39 3akony Ykpainu «lIpo iHCTHTYTH
CHIIBHOTO IHBECTYBaHHS».

Bumoru crarti 41 3akony Ykpainu «IIpo iHCTUTYTH CHIJIBHOTO 1HBECTYBaHHS» IIOIO
MiHIMaJIBHOTO 00CATY akTHBIB maiioBoro Qouay He mommproerscss Ha AT «3HBKI® «E.E.
OIHAHC I'PYII». B 3B’s13Ky 3 IUM ayIUTOP HE BUCIIOBIIIOE TYMKY 3 LIbOI'O ITUTAHHS.

Inghopmauia w000 po3paxynKy npyoeHuyilinux nOKA3HUKI6

AyIuTOp HE BHUCIOBIIOE JyMKY MO0 HPAaBMJIBHOCTI PO3PAXyHKY MpPYACHLIHHUX
MOKA3HUKIB y 3B’SI3KYy 3 THUM, L0 3aKOHO/JABCTBOM HE Iepe0ayeHo 3A1MCHEHHS PO3PaXyHKY
OpyAEHLIHUX HOPMAaTHBIB JUIsl BEHUYPHUX IHCTUTYTIB CHUIBHOTO IHBECTYBAaHHS BIAMOBIIHO
110 HKTY 4 rnaBu 2 «OcoOIMBOCTI CUCTEMH YIPABIIHHS PU3UKAMM AISUIBHOCTI 3 YIIPaBIiHHS
akTuBamMu» po3ainy XI «BHyTpimiHs cuctema 3amoOiraHHs Ta MiHIMI3alil BIUIUBY PU3HKIBY
«ITonoxxeHHs 11010 NPyIEHUIHHUX HOPMATHUBIB NPOQECiitHOT A1IbHOCTI HA (POHIOBOMY PUHKY
Ta BUMOT JIO CHUCTEMH YIPaBIIIHHSA PU3UKAMH» 13 3MIHaMH 1 JIOMIOBHEHHSMH, 3aTBEPIKEHOTO
pimenHsm HanionanbHoi kKoMicli 3 iHHUX namnepiB Ta GoHgosoro puky 01.10.2015 Ne 1597,
sIKe THMYaCOBO MPU3YIMHEHO AJIS yCiX MpodeciiHUX yUaCHHUKIB Ha MepioJl Aii BOEHHOIO CTaHy
ta 90 nHiB 3 ¥oro 3aBepiieHHs (nmn.1 ta 10 Pimenns Ne 153 Big 15.02 2023).

Bucnoenennsa oymxu w000 noe’a3anux cmopin

[lepenik moB’s3aHMX cTOpiH, omepauii 3 HUMH B 2024 pomi Ta iHdopmaris mpo
3QJIMITKA 3a00PTOBAHOCTI 3a OMEparfisiMA 3 TOB’sS3aHUMH CTOpOHaMH cTtaHoMm Ha 31.12.2024
poskputa AT «3HBKI® «E.E.GIHAHC I'PYII» B [Tpumitii 9.2.

Hamu mepeBipeni pokymentn AT «3HBKI® «E.E.OIHAHC I'PYIl» na o3Haku
ICHyBaHHS BIJHOCMH 1 oOmepaiiii 3 TOB’s3aHMMU CTOpOHaMH (30KpeMa adiriiioBaHUMHU
oco0amMu), SKI MOXYTh BHUXOJUTH 3a Mexi HopMmaiabHOi misttbHOCTI AT «3HBKID
«E.E.®IHAHC TPYII» Ta sxi ynpasnincekuit nepconan TOB «KYA «TAWIM ECCETC» mir
HE PO3KpHUBATH HaM Ta He 1AeHTH(IKyBaTH. MM IIHIUIM BHCHOBKY PO BIJICYTHICTH TaKHX
onepauii, Akl BUXOAATH 3a Mexi HopMmanbHOi JisiibHOCTI AT «3HBKI® «E.E.GIHAHC
I'PYII» mpotsirom 2024 poky.



Mu ne eusguru nos’szanux cmopin DPondy ma/abo onepayilt 3 nOE AAHUMU
cmopounamu, axi me oyau poskpumi y pinancosii 3eimnocmi AT «3HBKID «E.E PIHAHC
I'PVIly 3a pix, wo 3axinuueca 31 epyous 2024 poxy. Ha nauty oymxy inghopmayia npo
N0G A3AHUX CMOPIN, 30KpeMa nepenix noe A3anux Ccmopin, 30iUcHeHi 3 numu onepayii ma
samnuku 3abopeosanocmi 0ocmogipno poskpuma 6 Ilpumimkax do ¢pinancoeoi seimmocmi 'y
sionogionocmi 3 MCEO 24 « Poskpumms inghopmayii npo noe asani cmoponu».

OcHoeHi gidomocmi npo ayOumopcsKy Qipmy

Aymur mposeneno IIII «Aymuropeeka ¢ipma «Cuntes-Aymur-PiHanc», HOMEP
peecrpauii B Peectpi ayauropis Ta cy6’ekTiB ayIuTOpChKOL AlstibHOCTI 1372.

[lpuatHe  mimmpuemcrBo  «Aymuropeeka  Gipva  «CunTes-Aymur-Pinancy.
Inentudikaniiiauil kox 3a €/IPIIOY 23877071, MicuesHaxoKCHHS: 69091, M. 3amopixKs,
syn. Hemmposmua-Jlanuenka, Oyaunox 60, xB.4 Tem (061) 212-05-81, 212-00-97, e-mail:
info@ saf —audit.com.ua, Bed caiit: www.saf —audit.com.ua

[T «Aymaropebka dipma «Crrres-AymT-@inancy BKiIoyeHo 10 Peectpy ayauropis
Ta cy6’eKTiB ayTUTOPCHKOT AisubHOCT Y po3ain 3 «Cy6’eKTH aymMTOPCHKOI AisSUIBHOCTI, SIKi
MalOTh paBO I[POBOAMTH OGOB’A3KOBHI ayauT (iHAHCOBOI 3BITHOCTI MIANPHEMCTBY 32
HoMepoM 1372. Pimrenns AymuTopebKoi mamartn YKpaiHH TPO TPOXODKEHHS IMEPEeBIpKH 3
konTpomo sikocti Ne 2/K51 Bix 15.03.2023 poxy.

Jlata Ta HOMep IOroBOpy Ha mpoBeneHHs ayauty (inancosoi spirtocti 3a 2024 pix:
JlomatkoBa yroma Nel iz 10.02.2025 no Jorosopy Ne24/2025 Bin 10.02.2025.

Jlara nouarky ayzuty: 10.02.2025.
Tara 3axinuenns aymaty: 28.02.2025.

IlapTHEpPOM 3aBJAHHS 3 ayAUTY, PE3yILTATOM AKOTO € UEH 3BiT HE3ANCKHOro ayIHTOopa, €

A '\] /,__
Anppeesa Jlio608 MukonaiBaa /: /f “‘“//

(momep peectpauii B Peectpi ayuTopis Ta cy6’exTiB aynmo CBKOT JisTIBHOCTI,
po3aii «Aymuropuy» 101357) ; :

Big imeni I «Ayautopeeka dipma <<CHHTe3-A /

Tenepanbhuii tupexrop  I'onvaposa BaneHmH
(zoMep peectparii B Peectpi aynuropis ta cy6’ -.;

«Aymutopu» 100931)

{SITBHOCTI, PO3JILT

69091, M. 3amopinoks, Byi. Hemupoenua — JlandeHka, Oy TMHOK 60, KBapTHpa 4,
tei. (061) 212-05-91

28 motoro 2025 poxy




®THAHCOBA 3BITHICTb 3a 2024 piK
AT «3HBKI® «E.E.®IHAHC I'PYII» (kon €APIIOY 45706031)

3BiT npo pinancosuii cran
cranom Ha 31.12.2024 poxy

(muc.epu)
HpHMITRA 31 rpyans 2024 p. 31 rpyans 2023 p.

AKTHUBU

Henorouni akrusn
Hematepianbhi akrusu - =
OcHosHi 3aco6u - -
[Hii nenorouni Ginancosi akTusy - -

3arajabHa cymMa HENOTOYHNX AKTHBIB 0 0

[HoTouni akTuen
Toprisenbha ta inma norouna nebitopebka
3a00prosaxicTs 1% 36 -
[HWi noTouni hinancosi akTusu
['poiniosi kowrru Ta ix exeisanenTy Tl
3arajbHa cyma NOTOYHMX AKTHBIB 10 005 0

2
o
O
(@3
O

'

3aranbHa cyma akTHBIB 10 005 0

BJIACHUH KAIIITAJI TA 3050B’SI3AHHSI
Baacnuii kaniran
Craryruuii kanitan 10 000 -
Heposnozinennit npubyrok (36urok) 4 -
Bracui Bukynneni akuii -
3araabHa cyma Baacnoro Kamiramy e 10 004 0

30008’ a3anusn
Henorouni 30608’ si3anns

TopropenbHa Ta iHLa HenoToYHA

Kpeautopeska 3aboproeauicts - -
3araibHa cymMa HenoTouHnx 30608’ s3annL 0 0

Horouni 30608’ 13auus
[Hwi notouni 3adeaneyenns - .
ToproBenbha Ta iHwa norouna
KpeauToperka 3aboprosaticth 7.1.4 1 -
[Morouni nogaTkosi 30608  a3anms = -
3arajbHa cymMa noTouHHX 30608’ SI3aHDL 1 0

3arajibHA cyma BJIACHOr0 KamiTany Ta
30008’ s13aHb

€ auuuii yyacuuk

[Tpnmitky, mwo noaatoThes € Herin’emuolo YaCTHHOIO (DiHAHCOROT 3BITHOCTI




AT «BHBKI® «E.E.®IHAHC I'PYIl»
(koa €APIIOY 45706031)

3BiT mpo cykynuuii 10Xix, npubyToK Ta 36HTOK
32 piK, mo 3akinuuses 31 rpyans 2024 poky

(muc.2pu)

Ipu-

MiTKA 3a 2024 pix 3a 2023 pik
Joxin Bij 3BMUaiHOT AiAmBHOCTI - -
CodiBapricTe peanizaitii (=) (-)
Banosuit npudyrox/(36urok) 0 0
[Hui noxonu 122 35 -
AJZIMIHICTpaTHBHI BUTPaTH 72 ) (31) (-)
[HIi BUTPaTH () )
[Hmi npudyTky (36MTKH), HETTO - -
[IpubGyrox/(36nuT0K) Bin onepauiiinoi isLHOCTI 4 0
Dinancori noxoau - -
DiHaHCOBI BUTpaTH - -
301TOK Bill 3MEHILEHHA KOPHCHOCTI (MPHOYTOK Bint
3MEHLIEHHS KOPHCHOCTI), BU3HaueH i 3rigno MCMd3 9 - =
Hactia npubyTky (36MTKY) acouiiiosanux nianpuemcrs
Ta CHITLHUX MIJANPHEMCTE, 0BJIK AKHX BEeThCs 3a
METO[OM Y4acTi y Karirtalii, HETTo - -
IIpubyrox/(30MT0OK) 10 ONOAATKOBYRAHHSN 4 0
Burpatu 3 noparky Ha npuGytok (-) (-)
[TpubyTok (36MTOK) Bixt AisILHOCTI, 1O TpHBAE 4 -
30uToK Rifl NpUNIMHEHOT AigabHOCTI - -
HYucruit npubdyrox/(36uToK) +
Inwmi cykynuunii goxin - -
Yeworo cykynuuii goxin (36urox) 3a pik -+ 0
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AT «(3HBKI® «E.E.®IHAHC I'PVII»
(xox €APITOY 45706031)

3BiT 11po pyx rpowosnx KowTis (3a NPAMHM MeTOA0M)
32 piK, mo 3akinunices 31 rpyans 2024 poxy

(muc.epn)

3a 2024 pix 3a 2023 pik
I'powosi komrrn Bin onepauiiinoi nisibnocri
Haaxomxenus ia npomasy TOBAPIB Ta HAafaHHS [10Cyr - -
[HIIl HAIXOLKEHHS IPOIIOBHX KOWITIB BijL onepauiiHof
AIsIBHOCTI . -
Bunnaru nocravansuukam 3a TOBAPH Ta MOCTYTH (31) (-)
Buruiati npanisaukam ta BUnaTH Bin ix iMeni (-) (-)
[HWi BUMIATH FPOLIOBKX KOLLITIR 32 onepauiiHoOKw AiMALHICTIO (-) (-)
[Tpouenrn orpumani - -
[Monarku Ha npudyrok crnnaveni (noeepueni) (-) (-)
‘neri rpomosi notokn Bin onepauiiinoi gissbnocri (31) 0
I'pomosi komrrn Bix inBecTHniiinoT KisILHOCTI
[H1 HasxoKeH S BiA nposasky IHCTpYMeHTIB KariTany 4u
OOpProBux iHCTpyMeHTIB iHmuX cy6 ekTin roCrojaprOBaHHs - -
[HWI BUMNATH rPOIOBKX KOLUTIB J119 NpUABAHHS IHCTPYMEHTIB
Karirany uu GOproBux iHCTPYMEHTIB iHIINX cy0 eKTiB
rOCNoAapOBaHHS (-) (-)
['powtosi asarcu ta kpeauTy, Hazani iHwLUM CTOPOHAM (-) (-)
Hanxonoxenus Big nosepuenus apaucis ta KPEAHUTIB, HAlaHUX
IHIIMM CcTOpoHaM - -
JuBigenan otpumani - -
[TpouenTy otpumani - -
“Yueri noTokn rpomosux Komis Bia inBecTHmiiino AisLILHOCTI . 0 0
I'pomosi komrru Bix dinancosoi gisasuocri
Hanxomkenns Big sunycky akuiii/inmmx IHCTpyMeHTIB Kanitany  7.1.3 10 000 -
Bunnaru 3 meroro npunGanns ado eu Kymy akuii/ iHumx
IHCTPYMEHTIB Kanitasy - -
JluBigeHau cnnaveni - -
Hueri noTOKH rpomoBHX KOWTIB Bix (pinancopoi ainabuocri 10 000 0

Yuera 3mina rpomoBnx KomTiB Ta iX €KBIBAJIEHTIB 10 BILIHBY
BATIOTHHX KypceiB 9 969 0

Braus smin BamoTHOrO KYPCY Ha I'POLLOBI KOIITH Ta iX eKRiBaJIGHTH - -
Hucre 36inbmenns (3MeHmenns) rpomwoBNx KOWTIE TA X

eKBiRA/IeNTIB 9969 0
I'pomosi kouwrrn Ta Vx exriBagenTn na nouaror poRy 0 0
I'pomosi komTH T2 ix exBiBaszenTn na kinens poRy 7.1.2 9 969 0
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IIpuMiTKHU A0 PpiHAHCOBOI 3BITHOCTI
AT «3HBKI® «E.E.®IHAHC I'PYII»
45706031
3a piK, o 3aKkiHuuBcAa 31 rpyaua 2024 poky

1. 3aranbHa iHbpopmaLis

AT «3HBKI® «E.E.OIHAHC I'PVYII» (nagani ToBapuctBo, @OHA) € iIHCTUTYTOM CIUIBHOTO iHBECTYBaHHS
Ta (piHAHCOBOIO YCTaHOBOIO, sIKa Hajmae (DIHAHCOBI MOCIYTM Ha PHUHKY IIHHUX IMamnepiB, ske icHye y dopwmi
aKI[IOHEPHOTO TOBAPUCTBA Ta 3MIIACHIOE BUKIIOYHO MiSUTBHICTH 13 CHITBHOTO iHBecTyBaHHS. IIpoBamkeHHs
JiSUTBHOCTI 13 CHJIBHOTO iHBECTYBaHHS 3IIHCHIOETHCS TOBapUCTBOM 3 JIaTH BKJIIOYEHHS ToBapucTBa 10 €IUHOTO
HepxasHoro Peectpy IHcTHTYTIB CrinmbHOTO [HBECTYBaHHSA, 1 B MEKaX CTPOKY ISUTBHOCTI Ha SIKUH OYJI0 CTBOPEHO
ToBapuctgo.

[Hara Ta HOMep cBinourBa npo BHeceHHs ToBapuctBa 1o €JIPICI: Ne 01698 Binx 20.12.2024 p.;

Peecrpauiitnmii kon 3a €JIPICI: 13301698;

Kox 3a €JIPIIOY: 45706031;

Micuesnaxomkenns: 49052, JIHinponeTpoBchka ooiacth, M. JIHinpo, By, OpiiBcbka, 0y1.30, odic 46.

AT «3HBKI® «E.E.®IHAHC TI'PVYIIl» € iHCTUTYTOM CHUIFHOTO iHBECTYBaHHS 3aKpPUTOTO THITy 0Oe3
3000B’s13aHb OO0 BHKYITy €MITOBAaHMX HHM I[IHHHX ITallepiB 10 MOMEHTY HOTo TMpHNHUHEHHS. TOBapUCTBO €
IHCTUTYTOM CHIJILHOTO iHBECTYBaHHS HEIUBEPCH(]IKOBAHOTO BUAY, € CTPOKOBUM 1 TakuM sike cTBOpeHe Ha 30
(TpUILATE) POKIB 3 JaTH BHECEHHSI HOTO 10 €IMHOTO JIEPKABHOTO PEECTPY IHCTUTYTIB CHIJIBHOTO IHBECTYBAHHS.

ToBapuCTBO CTBOpEHE SK 3aKpUTHH HequBepcH(IKOBaHWI BEHUYPHHM KOPIOPATUBHUHN I1HBECTHIIHHUI
(OHJ 3 METOIO OTPUMaHHS MPUOYTKY IUIAXOM 3IiHCHEHHS [isSUTBHOCTI 13 CIIIBHOTO iIHBECTYBAaHHSI.

IMpenmerom nistmbHOCTI AT «3HBKI® «E.E.®GIHAHC I'PYII» € npoBakeHHs AisUTLHOCTI 13 CIIJIBHOTO
iHBECTyBaHHS, TIOB’s3aHOI 13 00’€qHaHHAM (3alydeHHSIM) Ta PO3MIMIEHHSIM (BKJIAIEHHSM) KOINTIB yYacHHKIB
ToBapucTBa Ta OXOiB, OTpUMaHNX TOBapUCTBOM BiJ 3MIHCHEHHS TisSUTBHOCTI 13 CITIIFHOTO i1HBECTYBaHHSI.

OcuoBauM BuaoM aismibHOCTI AT «3HBKI® «E.E.OIHAHC I'PVID» €:

e TpactH, poHaM Ta MOAiIOHI BiHAHCOBI CYO'€KTH;

JodipHiX mianpuemcTs, Qinid, MpeACTaBHUNTB Ta IHIIMX BiIOKPEMIICHHX CTPYKTYPHUX MiAPO3JIiTiB
ToBapucTBO HE Mae.

ToBapHCTBO HE € KOHTPOJIEPOM/YYaCHUKOM HEOaHKIBChKOI (DIHAHCOBOI TPyHH Ta MiANPHEMCTBOM, IO
CTaHOBHTH CYCIUILHHI iHTEpEC.

VYnpasninas akTuBaMu ToBapuCTBa, BeIEHHs OyXTalTepChbKOro o0MiKy Ta CKIIaJaHHA 3BITHOCTI 3A1HCHIOE
TOB «KYA «TAUM ECCETC» (ImenTudikaniiauit kox ropuananoi ocodbu (€/IPIIOY): 45339358), BiamosigHO
1o norosopy Ne 2-V A/2024 nipo ynpaBisiHHS aKTHBaMH KOPIIOPATUBHOTO iHBecTHIliitHOTO oy Bix 03.12.2024 p.

Micuesnaxomxenns TOB «KYA « TAIM ECCETC»: 49044, m. [Tninpo, 6yaseap KenbHcbKuii, 6y 1HHOK 2,
odic 524.

Indopmartist mpo @oux 1ocTymHA Ha cTOpiHI B [HTepHeTi: http://times.net.ua .
®dakTopHu pU3KKY MiANAIAOTH ITiJ BIUIUB 30BHIMIHIX (paKTOPiB, B TOMY YHCIIi, 1[0 TTOB’SA3aHi 3:

- CBITOBMMH (piHAHCOBUMH KPU3AMH;

- MOXXJIMBOCTSIMH JIe(ONTY JIep>KaBH 3a CBOIMHU 3000B’ sI3aHHSAMU,

- OaHKpPYTCTBOM €MITEHTa;

- 3MIHOIO CBiTOBOi KOH IOHKTYpPHY Ha TOBApHUX Ta (DIHAHCOBUX pPUHKAX;

- ;isiMHM, 110 HiANAAarTh i cTaTyc (OpC-MaKOPHUX 00CTaBHH;

- OyIp-SKMMH OTEpaIlisiMH OB’ I3aHAMH 3 PU3UKOM BiJXWJICHHS (PaKTUYHUX PE3YJIbTATiB JisNIEHOCTI
BiJ| 3aIJIaHOBAHUX.

ExonomiuHe cepeaoBuiie, B sikomy ToBapucTBo 31ilicHIOE CBOIO TisSVIbHICTH

BiiiHa pocii npofoBxkye 3aBIaBaTH PyHHIBHUX COLIANbHUX Ta €KOHOMIYHMX 30MTKiB YKpaiHi. Ase monpu
BiliHy MaKpOCKOHOMIYHA CTaOIIbHICTh 30€piracThCs 3aBAsSKM 3HauHIN 30BHIMHINA miaTpumii. o 19 rpyaus 2024
POKY 10 nepkOromkeTy Hamiimum 111,3 Miipa 1071, rpaHTOBOI Ta KpeauTHOT (DiHAHCOBOI JJOTIOMOTH, 1[0 CTAHOBUTH
om3bko 20% BBIT mopoky. Y HacTynmHOMY poli ovikyeTbest oTpuManHss 13,7 mupa moa. Bix €C (Ukraine Facility),
19,1 mupa moJ1. mig MOTIK JOXOJIB BiJ 3aMOPOKEHUX POCIMCHKMX akTHBIB 3a miaHoM ERA 7, 3,1 mupn mo:m. Bix
MBPP, 2,7 mupa no:n. Big MB®, 1 mipna noi. Bix BenmukoOpuTasii.

cTopiHka 1327
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HesBakaroun Ha KojocajbHI BTpaTH JIIOJCHKHX JKUTTIB Ta BHPOOHMYOrO MOTEHLIaly KpaiHd, LIKOAY,
3apaaHy (i3uuHId Ta comiaabHiil iHGpPacTPyKTypi, €KOHOMIKA KpaiHUH MPOIOBKYE (DYHKIIOHYBaTH SK IJIiCHA
cUCTeMa, a ypsj 30epirae MOBHOTY BJIaJM 1 BCI MOXIJIMBOCTI JUIS YXBQJICHHS Ta peaiizailii MOJITUYHUX PillleHb.
[Maminzsg BUpOOHUIITBA BAANIOCS MPUITMHNTH, HATArO/IXKYIOTHCS HOBI TEXHOJIOT1YHI IPOLIECH, BiTHOBICHUI MOPCHKUI
TPaHCIOPTHUM KOPHUAOP.

3a ominkamu ypsay, peaasuuii BBII Ykpainu y 2024 pori 30iabmutecs Ha 3,9%. Ciix BpaxoByBaTH, IO
PiBEHb POJYKTUBHOCTI EKOHOMIKH CTAaHOBUTH JinIie 0Jin3bko 80% Bij TOBOEHHOTO PiBHSL.

bromkerna cucrema mpamroe Oe3mepebiiftHo, ane 13 3HaYHUM (PicKaabHUM Ie(IiIUTOM, SKHUH CTAaHOBUTH
0u3bko 25% BBII Oe3 ypaxyBaHHs IpaHTIB y CKJaai 1oxoaiB. JepkaBHuii 6opr yxe cranoBuTh 01136K0 90% BBII,
a'y 2025 poui, imoBipHo, nepeBumuts 100% BBII, mo curaamizye npo BHCOKI PU3UMKU Il OOProBoi CTIMKOCTI
nep>kaBHUX (iHaHciB. CiBBIIHOLICHHS TOXOiB 3BeicHOr0 O10keTy (0e3 iHozeMHux rpanTiB) 10 BBII 2024 poky
nocsriao 40% BBII, mio cyTTeBo mepesuinye moBoennunii pisens (30,5% BBIT y 2021 porri) i piBeHb IEPIIOTO POKY
BiitHu (32,7% BBII). 3anumarotecs npodiiemu 3 GpiHaHCYBaHHSAM 00OPOHH.

Y 2024 porii peanbHUil 00CAT JOXOIIB BiTHOBUBCSI JI0 JOBOEHHOTO PiBHA. [[03UTHBHY TWHAMIKY HaIXO/[)KCHb
1o 6romxeTy nemorctpyBanu [1/1B, mogaTok Ha mpuOyTOK MiAIPHEMCTB, €MHINA TTOAATOK /IS IMiJIPHUEMIIIB, BIACHI
HaIXOHKCHHS OFOKETHHUX YCTAHOB, BiApaxyBaHHSA MPHOYTKY MEeP KaBHUX Ta MYHIITUTIATBHUX ITiIITPHEMCTB.

Biiina 3arajom He crpaBWia 3HAYHOTO HETaTMBHOTO BIUIMBY Ha CTaH OaHKIBCBHKOI cucteMu. IlokazHUKH
JOCTaTHOCTI KalliTally Ta JIKBIJHOCTI B pa3d MEpeBHUINYIOTh HOPMAaTHBHI 3Ha4yeHHs. baHKiBchbka cHuCTeMa Mae
CYTTEBHH IMOTEHITIA IS PO3IIMPEHHS KPEIUTYBaHHS, 1110 € OJHUM i3 YHHHHKIB BiTHOBIICHHS eKOHOMIKH. [TiTbroBi
KpeIuTH, OTpUMaHi 6i3HecoM Ha HaceneHHsM y 2024 poui, cTanoBnsaTh O1amu3bko 230 mupna rpH i 3aiimarots 30% y
CTPYKTYpi OaHKiBCHKOTO MOPT(es MPaIIoUnX MO3UK, IO CIPHSIIO TMOKPALICHHIO ¢eKTUBHOCTI Mepepo3noairy
HaI[iOHATFHUX 3a0IMa/DKEHh Ha I[UTl MATPUMKH (QYHKIIOHYBaHHS ekoHOMiku. Ilomampmioi tpancdopmarmii mixg
BIUTUBOM OHOBJICHHUX PETYJSITOPHHUX BHMOT 3a3HAIOTh HEOAHKIBCBHKI (hiHycTaHOBH. OCTaHHIMH POKAMH 3HAYHO
3HM3WIACS KUIBKICTh YYaCHUKIB PHHKY, OJHAK II¢ HE MPH3BEJIO JIO 3BYXKCHHs JOCTYMy N0 (DIHAHCOBHX MOCIYT.
AxTruBr HeOaHKIBCHKOTO (DIHAHCOBOTO CEKTOPY 3pOCTAI0Th, K 1 HOTO CTIMKICTH 0 HecpuATIHBHX nonii. Lle Hamami
CIIPUATUME TIiIBUIICHHIO TOBIpH 10 HEOAHKIBCHKUX (PiHAHCOBUX ITOCIYT Ta PO3BUTKY PHUHKY.

Hanpukinmi 2024 poky indusiuis npuckopunacs 1o 11,2% B piunoMy BuMipi, cepen; ocHOBHHX puurH HBY
HaszuBae AediuuT enekTpoeHeprii Ta Opak NpaliBHHKIB, JiTHIO mocyxy 2024 poky. JoXigHiCTh T'pUBHEBHX
iHcTpymeHTiB — sik OBJIL, Tak i Aemo3uWTIB — 3alMINA€TbCi BUIIO B PEajJbHOMY BUMIpi, HIK IPOTHO30BaHA
iHQusAis. PiBeHb KpenuTyBaHHS €KOHOMIKM TOCTIHHO 3MEHIIYETHCS, HE3BKAIOYM HAa MAacHITaOHI JiepKaBHi
MPOTPaMH MiITPUMKH, a 3aTTyYCHHS YPSIOM KOIITIB 3 BHYTPIIIHHOTO OOProBOro pUHKY HE3HAYHE.

ExoHOMIYHE BiTHOBIIEHHS 3aJMIIAE€THCS CIAOKUM. Bucoki 0e3nekoBi PHU3WKH, JKOPCTKA MOHETapHa
TMOJTITHKA, Ne(iIUT eHeprorenepailii, Opak TPyJIOBHX PecypciB, HU3bKi TEMITH iHBECTHUI[iH BU3HAYAIOTH HU3bKi TEMITH
npupocty peanbHoro BBII. PeanpHuii cekrop rocTpo moTpeOye IHBECTHIIH y BIJHOBIEHHS 1 pPO3IIUpPEHHS
BUPOOHUUTB. 30epiraeTbes CTpYKTypHUN AediuuT iHo3emHoi BamoTu. 3a 2024 pik BamoTHi iHTepsenuii HBY Ha
MiATPUMKY OOMIHHOTO Kypcy 30imbimmiucs Ha 20% npoTu morepeaHLO0Tro POKy.

VY rpynHi iHACKC OYiKyBaHHMX 3MIH J1JIOBOT aKTMBHOCTI 3HU3UBCS 10 45,9 3 47,2 . HaliOinbIuii HeraTuBHUN
BIUTHB TPOJIOBXKYIOTh MaTH MOTIPIIEHHsT 0€3MIEKOBOI CUTYaIlil Ta 301IbIICHHS 00CTPiIiB €HEProod’ €KTIB.

l'onoBuuit pusuk Ha 2025 pik — mpomoBxkeHHs BiiHU. [lependaunT HacHigky i BIJIMBY Ha €KOHOMIKY
HEMOXITMBO. HacmiikoM eckananii Moxke OyTH JI0IaTKOBE CKOPOUYCHHSI BAPOOHUYOTO TMOTEHIiay KpaiHH Ta BTPaTH
TpysoBUX pecypci. Lle pyliHyBaTHMe NpPOJYKTHBHI CHJIM E€KOHOMIKM Ta MiApUBATAME MOXJIHMBOCTI s il
BiTHOBJIEHHS. 3HM)KEHHsI 00CSTiB Ta MOPYLICHHS! PUTMIYHOCTI MIXXKHAPOAHOT MIATPUMKN YKpaiHU yepe3 MOiTHYHI
mpolecH B KpaiHax-apTHepax MOXKE 3aloJisiTH CyTTEBY HIKOAY (DiHAHCOBiM cTaOLIBHOCTI Ta 0OOPOHO3AATHOCTI
KpaiHH.

2. OcHoBa ckiananHs (piHaHCOBOI 3BiTHOCTI

dinaHCOBa 3BITHICTH TOBAPHCTBA € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO NMpPU3HAYEHHS, sika copMoBaHa 3
METOIO JIOCTOBIPHOTO IMOJaHHS (hiHAHCOBOTO CTaHy, (hiHAHCOBHUX PE3YJbTaTiB AISUIBHOCTI Ta TPOLIOBUX IOTOKIB
ToBapucTBa sl 32/10BOJICHHS iH(pOpMAIIHHUX MOTPed MIMPOKOTO KOJa KOPUCTYBAdiB IMPH MPUUHATTI HUMH
EKOHOMIYHHX pilieHb. DiHaHCOBA 3BITHICTH € OKPEMOIO (P IHAHCOBOO 3BITHICTIO.

s ¢inancoBa 3BITHICTh CKJaJIeHA y BIAMOBITHOCTI A0 MiXHApOIHUX CTaHAAPTIB (DiHAHCOBOI 3BITHOCTI
(MC®3), 3arBepmikeHo0 Panoro 3 MikHapomHHX cTaHAapTiB ¢iHaHcoBoi 3BiTHOCTI (PMC®3). [lnst cknamaHHA
(iHaHCOBOI 3BITHOCTI KEPIBHUITBO BHUKOHYE OLIHKY BimoOpakeHMX y (piHaHCOBOi 3BITHOCTI aKTHBIiB, MAaCHBIB,
JOXO/IIB Ta BUTPAT BUXO/IMYH 3 KOHIICIIIIT Oe3repepBHOro (YHKI[IOHYBaHHS.

KoH1enTyanbHO0 0CHOBOIO (iHaHCOBOT 3BiTHOCTI ToBapucTBa 3a pikK, 1110 3akiHuuBcs 31 rpyauas 2024 poky
€ MixHapoaHi cTangapTH (QiHaHCOBOI 3BITHOCTI, BKIIOYaroun MiKHApOIHI CTaHAapTH OyXraiaTepchbKOTro OONIKY
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(MCBO) ta Tnymauerns (KTM®3, I1IKT), sumani Pagoro 3 MiKHAPOTHUX CTaHIAPTIB OyXTaNITEPCHKOTO OOJIKY
(PMCBO), B penakiiii ynaHIN Ha 01 ciunsg 2024 poky, mo odilliiHO ONpUIIOAHCHHI Ha BeO-caiiTi MiHicTepcTBa
¢iHanciB YKpaiHu.

[ligroroBnena ToBapucTBoM (hiHAHCOBa 3BITHICTH YITKO Ta 0e3 OyIb-SIKMX 3aCTEPEXKCHb BIAMOBINAE BCIM
BuMoraM unHHUX CTaHmaptiB Oyxranrepchkoro obmiky MCO3 ( magani MCD3) 3 BpaxyBaHHSM 3MiH, BHECEHUX
PMCBO, norpumaHnHs SIKuX 3a0e31edye Jo0CTOBIpHE MoaHHs iHdopMarllii B (piHaHCOBIH 3BITHOCTI, @ caMe JOPEYHOT,
JOCTOBIPHOI, 3icTaBHOI Ta 3p03yMinoi iHdopMmarii.

YOpaBimiHCBKUAN TMEPCOHAT HECE BIAMOBINAIBHICT, 3a CKJIaJaHHsA (iHAHCOBOi 3BITHOCTI 3TiHO 3
BHUII€3a3HAYCHOI0 KOHIICTITYaThHOI0O OCHOBOK. YTIPaBIiHCHKHUI ITEPCOHAN TaKOX HECE BIATOBITAIBHICTh 32 TaKUN
BHYTPILIHIH KOHTPOJIb, SIKM BiH BU3HAYAE TIOTPIOHUM AJIS TOTO, 100 3a0€3MeYnTH CKIaganHs (iHaHCOBOI 3BITHOCTI,
0 HE MICTUTH CYTTEBHX BUKPHBIIEHb YHACIIIOK IIaxpaiicTBa ab0 MTOMUIIKH.

Hns cknananas GiHaHCOBOI 3BITHOCTI KEPiBHULITBO BUKOHYE OLIHKY BinoOpaxkeHHX Yy (piHaHCOBOI 3BITHOCTI
AKTHUBIB, IACHBIB, JOXO/IIB Ta BUTPAT BUXOJAYH 3 KOHIICTIII] Oe3mepepBHOro (DYHKI[IOHYBaHHS.

Jara cknamanHs 3BiTHOCTI: cTaHOM Ha 31 rpynas 2024 poky.

3BITHICTH MPENICTABICHA y TUCSIYAX TPUBEH 0€3 IeCATHX 3HAKIB.

Bamtora momaHHs 3BITHOCTI BiANOBiAae (DYHKI[IOHATIBHIN BaJIIOTI, SKOK € HAI[lOHAJbHA BaJtOTa YKpaiHU —
TPUBHSL.

dinancona 3BitHicTs POHJLY cknanaerscs Bianosiauo 1o MCBO 1: 3BiTy npo GiHaHCOBUI CTaH CTAaHOM Ha
31 rpymns 2024poky, 3BiTy Ipo CYKYNMHUN IOXiJ, MprOyTOK abo 30MTOK 3a piK, 1o 3akiHnumeest 31 rpynaas 2024
POKy, 3BITY IIpO pyX TPOMIOBUX KOIITIB 3a PiK, 1o 3akiHauBces 31 rpyanas 2024 poky, 3BiTy Ipo 3MiHH y BIAaCHOMY
Kartitaii 3a pik, mo 3akinauscs 31 rpyaas 2024 poxy, NPUMITOK, IO MICTSTh CYyTTEBY iH(GOPMALi0 PO 00IIKOBY
MOJIITHKY Ta 1HIII MOSICHEHHS.

ToBapucTBo mojae B 3BiTi npo ¢iHAHCOBUN CTaH MOTOYHI Ta HEMOTOYHI aKTHWBH 1 MOTOYHI Ta HEMOTOYHI
3000B’sI3aHHS SIK OKpeMi Kiacugikarii.

3BIT PO CYKYITHUH T0XI]1 ITepe10ayae MoJaHHs BUTPAT, BU3HAHUX Y MPUOYTKY a00 30UTKY, 32 Kitacu(iKalli€ero,
OCHOBaHOK Ha MeTofi "QyHkuii BuTpaTt" abo "cobiBapTocTi pearnizaiii”, 3riHO 3 SIKUM BUTPATH KIIACH(IKYIOTh
BIJIMOBITHO 110 1X (PYHKIIIi K YACTHHU COOIBAPTOCTI, 3 PO3KPUTTSM JIOIATKOBOI iH(OpMaIlii Ipo XapaKkTep BUTPaT.

[IpencraBieHHs] TPOMIOBHX MOTOKIB y 3BiTi MPO pyX I'POMIOBUX KOIITIB 3MIHCHIOETHCS 13 3aCTOCYBaHHIM
IPSIMOTO METOJY, 3T1/THO 3 IKUM PO3KPUBAETHCA 1H(OPMAILLisi PO OCHOBHI KJIACH HAJXO/PKEHb IPOIIOBUX KOIITIB Y1
BUIUIAT TPOIIOBMX KOWTIB. [H(opmamis mpo OCHOBHI BUIM TPOLIOBHX HAJXO/KEHb Ta T'POIIOBUX BHILIAT
(hopMyeThCs Ha IiJCTaBi 00JIKOBUX 3aIUCIB.

Bpaxosytoun nonoxenns MCP3 10 «KonconigoBana ¢iHaHcoBa 3BiTHICTE», IC] € iHBeCTHLIHHIM CY0 €KTOM

TOCIIO/IaPIOBAHH 1 HE KOHCOJIITy€ CBOI TOYipHi MiJIPHUEMCTBA.
[Iporsarom 3BiTHOTrO poky akifii ®OHY He Oyiu gomyiieHi 10 TOpriB Ha GOHIOBUX OipKax.

Ilepure 3actocyBannss MCP3
®onpx 06paB garoro nepexonay Ha MC®D3 naty nepxkaBHoi peectpanii — 28.11.2024 poky. Ilepma 3BiTHICTD
3a MC®3 - 3a 2024 pik.

3. OcHoBa oL[iHKH, 32CTOCOBAHA NPHU cKJIaJaHHi ¢piHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoaganus Tta Bignosignict MC®3

[ligroroBka (iHaHcoBMX 3BITIB BiAmoBigHo 1m0 MC®3 Bumarae 3acToCyBaHHS IONEPEIHIX OLIHOK Ta
npunymnieHs. i oiHKKH MepiognYHO TeperysIIaloThes, Y BUMAIKy HEOOXiIHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiJOOpaXkatoThCsl y CKiIali MpUOYTKiB Ta 30MTKIB 3a Mepio, KOJIH PO HUX CTA€ BIIOMO.

L5 pinancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI iICTOPUYHOI cO0iBapTOCTi, Ta CIpaBeIMBOI BApTOCTI a00
aMOPTH3AIliiiHOT CO0IBapTOCTI OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiamoBigHo 10 MC®3 9 «DinaHCOBI
THCTPYMEHTH», 3 BUKOPUCTAHHIM METOJIIB OI[IHKK (D iHAHCOBHX IHCTPYMEHTIB, Jo3BosieHuXx MC®3 13 «OmniHku 3a
CTpaBeIJIMBOIO BapTicTIO». Taki METOIM OLIHKH BKIIOYAIOTh BUKOPUCTAHHS Oip>KOBUX KOTUPYBaHb ab0 JaHHUX PO
MOTOYHY PUHKOBY BapTiCTh iHIIOIO aHAJIOTIYHOTIO 32 XapaKTepoM IHCTPYMEHTY, aHali3 IUCKOHTOBaHUX I'POLIOBUX
TIOTOKIB a0o 1HIIN MOJEI BH3HAYCHHS CIpaBe InBoi BapTocTi. [lepenbauyBana crpaBeiinBa BapTiCTh (hiHAHCOBUX
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aKTUBIB 1 3000B’s3aHb BH3HAYAETHCSA 3 BUKOPUCTAHHAM HAasBHOI iH(OpMaLii Ipo PHUHOK 1 BIAMOBIAHUX METOIIB
OLIIHKH.
3.2.IlpunyueHHs npo de3nepepBHICTb AiAIbHOCTI.

dinancoBa 3BiTHICT, ToBapuCTBa MIATOTOBIEHA BUXOASYHM 3 TPHITYIIEHHS O€3MEepepBHOCTI MisSUIBHOCTI,
BIJIMOBITHO J0 SKOTO peali3aiisi aKTHBIB 1 MOTalIeHHs 3000B’43aHb BiAOYBAETHCA B XOMA1 3BUYANHOI JiSUTBHOCTI.
dinaHcoBa 3BITHICTH HE BKIIIOYA€ KOPUTYBAaHHSA, AKi HE00XiIHO OyI10 O MPOBECTH B TOMY BHUIIAJIKY, IKOM ToBaprucTBO
HE MOTJIO TIPOJOBXKHUTH TOJAIIbIIE 3MiHCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOI JiSUTBHOCTI BIOBITHO JO TMPUHIIMITIB
0e3nepepBHOCTI AisUIbHOCTI. OLIHIOIYY AOPEYHICTh NPUIYILEHHs po Oe3NepepBHICTh, YIPABIiHCHKUI TIepcoHal
Oepe 10 yBarm BCIO HasiBHY iH(OpMAIlil0 1100 MaiOyTHHOTO - IIOHAMEHIe Ha 12 MICSIB 3 KiHII 3BITHOTO
nepiofy, ae He 0OMEeXYIOUNCH M MIEPI0IOM.

3 24 mortoro 2022 poky BiamosimHo o Hakasy Ilpesunmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky
BBEJICHUI BOEHHMI CTaH y 3B 53Ky 3 MOBHOMACIITAa0OHMM BTOPTHEHHsM Pociiicbkoi (enepaliii Ha TEpUTOPIirO
VYxpainn. B momansmomy BepxoBHa pama Ykpainu 3arBepania Ykasu lIpe3nzienta mo0 mog0BKEHHs CTPOKY il
BOEHHOTO CTaHy, 30KpeMa, CTAHOM Ha JIaTy 3aTBep/KeHHsI ()iHAHCOBOI 3BITHOCTI IPOAOBKEHO CTPOK JIii BOEHHOTO
crany B YkpaiHi 10 09 tpaBus 2025 poky.

B 3B’A3Ky 3 HEBHU3HAUYEHICTIO INOJ0 TPHWBAJIOCTI BiiiHM, MacmTabiB pyHHYBaHb MIAMPUEMCTB Ta
iH(GPaCcTPYKTypH KpaiHW, TOMEPEeTHI0 OIIHKY IMOTEHIIHHOTO (iHAHCOBOTO BIUIMBY Ili€l TOXIi Ha MOAAIBINAN
(iHaHCOBHII CTaH TOBApUCTBA HA ATy 3aTBEP>KEHHS 3BITHOCTI BU3HAYMTH HEMOKIIUBO.

ToBapucTBO He Mae MIIOBHX CTOCYHKIB 3 IOPUAWYHAMH 4¥ (Pi3MUHUMH OcoOaMu, SKi 3HAXOISATHCS B
CaHKIiHHUX crmckax JlepkaBHOI ciyOum (hiHAaHCOBOTO MOHITOpHHTY (0ocoOu-pesuneHtu Pocii ta bimopyci).
@diHaHCOBI OCITYTH, IO HANAIOTHCA TOBApUCTBOM, MalOTh BUKIFOYHO HAI[iOHAJIHHAN XapaKTep, TOMY CaHKIIil 00
Pocii Ta binopyci He MalOTh BIUIMBY Ha pe3yJbTaT BEICHHS AisUTbHOCTI ToBapucTBa.

Ha nmaty 3arBepmxenns ¢inancoBoi 3BiTHOCTI PoH Ta KY A He 3HaXOAUTHCS B €MIIEHTPi O0HOBUX IiH, 00
HasBHUX Ha OajaHCi akTUBIB BiZICYTHS iH(QOpMAIIis 00 BUSBICHHS O3HAK 1X 3HEI[IHEHHS, BiJICYTHE TIONITKOKEHHS
Yy 3HUIIEHHS MaitHa. KepiBuuirBo ToBapucTBa BBaXkae, 110 BOHO BXKMBA€ YCiX HEOOXIIHMX 3aXOJiB IS
miATpUMaHHs cTabibHOT AisibHOCTI ToBapHcTBa B yMOBax, IO CKIANWCS. AKTUBH ToBapuCTBa CTaHOM Ha
31.12.2024 poky, sKi B OCHOBHOMY IPEACTaBJIEH] IPOIIOBUMHU KOIITAMHU, HE 3a3HAJIM BIUIMBY BIHCHKOBOI arpecii. Y
®onny HasBHI Jkepena (iHaHCyBaHHS HeoOXimHUX BUTpaT. Tomy ToBapHCTBO BBaXKae, MO 3MOXKE MPOJOBKYBATH
nojajbiie 3AiMCHEHHS ()IHAHCOBO-TOCIIOAAPCHKOI JISUIBHOCTI  BIJAINOBIIHO JIO MPHUHIMIIB O€3MEePEPBHOCTI
JISUTBHOCTI.

OpHak 3araJbHOEKOHOMIYHA CHTYAIlis, IO CKJIajacs BHACIIOK BOEHHOI arpecii Pocii mpu3BOAMTE 10 Ii10T0
psiiy HeOe3MeuHUX BIUIMBIB Ha Pe3ybTaTH EKOHOMIYHOI JIISUTBHOCTI B IIIOMY, & CaMe: MO>KJIMBE ITOIIKOHKEHHS 200
3HHIIEHHS MaTepialbHUX aKTHUBIB Cy0’ €KTIB TOCHOJApPIOBAaHHA B MaiOyTHHOMY; 3aTPHMaHHS IIATEXKiB 3 OOKY
nebiTOpiB y 3B’S3KY 3 MPU3YIMUHEHHAM (YaCTKOBUM TPU3YIIHHEHHSM) IisIIBHOCTI 3HAYHOI YaCTUHU IIiIITPHEMCTB.
KepiBHUIITBO pO3pOOMIO HU3KY 3aXOJIB JJIS TOM’SKIICHHS MX PHU3MKIB. KEepiBHUIITBO NEIIO 3MIiHIOE HAIPSIM
BUKOPUCTAHHS HAasBHUX KOIWITIB Ta MaHOyTHIX HaJXOKEHb: MEPHIOYEProBO KOMITH OyAyTh MPSAMYBaTH Ha
BUKOHAHHSl TEPIIOYEPTOBUX 3000B’S3aHb;, MOXIIMBE THMYacOBE 3aTPUMaHHS IIOTalIeHHS 3000B’s3aHb;
HerepenoayyBaHe MPU3YIMHEHHS JOTOBIPHUX MPOIIECIB.

ToBapucTBO po3yMi€, IO piBeHb HEBHU3HAYCHOCTI, TIOB’SI3aHUN 3 BIICHKOBUMH JisIMH, MOXE MPU3BECTH JIO
3HAYHUX BiAXWIEHb (QAaKTHYHHUX Pe3yJbTaTiB BiJ mporHosiB. Tomy, kopucTyBadi (iHaHCOBOI 3BITHOCTI MOBHHHI
BPaxoOBYBATH 1[I0 HEBU3HAUEHICTh IPU MPUHHSATTI PillICHb.

3arajpbHHI CTaH EKOHOMIKM YKpaiHH ITiJ] YaC BOEHHMX il 3a3Ha€ kaTacTpodiuHux Hacaiakis. He3pakarouu Ha
JIOTIOMOT'Y 1HO3EMHHUX Jep)KaB Ta IPOBEACHHX IMOCabjeHb 3 00Ky Biaau, KepiBHUIITBO aleKBaTHO OIIHIOE
HEMOXKIIUBICTh OKPEMHUX KOHTPAreHTIB MIOHOBIIOBATH YTOAU NPOTATOM HACTYITHOI'O POKY. Bu3HaunTH Takuii BB
HEMOXKITUBO, aJie Hapa3i KepiBHUIITBO BBa)Ka€ MOXKIUBHM IPOJIOBXKEHHS JIiISUTbHOCTI TOBAPUCTBA B HAMOIMKUOMY
MaiOyTHboMy. KepiBauiirBo ToBapucTBa BBa)kae, 110 BOHO B)KMBA€ yCiX HEOOXIMHUX 3aXOJIB JJIS MIATPUMAHHS
cTablIbHOI AisbHOCTI ToBapuCTBa B yMOBaXx, IO CKIIATHUCS.

HeBimomuii xapaktep MaiOyTHIX MOAii Ta HemependavdyBaHOCTI BOEHHOI CHTyalil HE Ja€ MiAroTyBaTH

peabHHiA TPOTHO3 TPOIIOBUX MOTOKIB Ha TOAAJBIIHIA NIEpio]] Ta 3pOOUTH aHAIII3 ILOTO MPOTHO3Y B paMKax OI[IHKH
MaiiOyTHIX Il KepiBHULTBA, YTPYAHEHO OLIHKY HaIiHOCTI iCHYIOYOi Ha JaHW{ Yac iHpopMamii [ mporHosis,
CYMHIBHO BU3HAUWTH a/IEKBaTHICTb MPUITYILIEHb, AKi O MOTJIH OyTH MOKJIaAeHi y nporHo3u. KepiBHUIITBO BU3HAE, 1110
Il MMOAii BKa3ylOTh HA ICHYBaHHS CyTTE€BOiI HEBH3HAYCHOCTI, IO MOXE MOCTABUTH i 3HAYHHH CYMHIB 37aTHICTh
KOMITaHii MPOIOBKYBATH CBOIO MisSUTHHICTH Ha Oe3MepepBHii OCHOBI.

3.3. Konuenuist cyTreBocTi y (piHaHCOBIi 3BITHOCTI

cTopiHKa 4 3 27




Konnenmist cyrreBocti y (hiHaHCOBi# 3BiTHOCTI Bu3HauaeTbcs B MCBO 1. 3rimHo 31 cTaHmapTOM CYTTEBi
TIPOITYCKH YH TTOMHJIKH MAlOTh MiICII€ TOJi, KOJIM MOXKYTh IOOJHMHII a00 BCE pa3oM BIUIMHYTH Ha TOCIIOAApPCHKi
pillleHHs, [0 NPUIMAIOThCS KOpUCTyBayamu (QiHaHCOBOI 3BiTHOCTI Ha ii ocHoBi. Lleii mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (inaHcoBoi iHdopmamii Ta i po3kpuTTs. BuzHaueHHsI cyTTeBOCTI y
(hbiHaHCOBIM 3BITHOCTI TPYHTY€ThCS HAa HH3II YHHHHKIB, Cepel SKHX 3HAYATHCA: CHernudika misuTbHOCTI
MiIPUEMCTBA, TTPABOBA I EKOHOMIYHA CUTYaIlisl, IKICTh CUCTEM OyXranTepii Ta BHyTPIIIHBOTO KOHTPOJIO.

Mexa cyrreBocTi B 00Ky DOHIY OKpeMHX 00'€KTiB OOJIKY, IO HAaJeKaTh 10 aKTHBIB, 3000B'I3aHb Ta
BJIACHOT'O KaIiTajIy MiIPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu OanaHcy;

- OKpeMHX BHUJIB TOXOMiB i BUTpaT — 2 % YucTOro MpuOyTKY (30UTKY) MiArpreMcTBa. 3 MeTOI0 (popMyBaHHS
MOKa3HMKIB (DiHAHCOBOI 3BITHOCTI POHA BCTAHOBHB MOPIT CYTTEBOCTI B po3Mipi 1 Tuc.rpH.

[opir cyTTeBOCTI AN IUCKOHTYBaHHA cKinagae 10%.
PiBeHb CyTTEBOCTI AJIs1 BUSHAHHS pE3€PBY ITiJT OHiKyBaHI KPeIUTHI 30MTKH niepeadadeHo y po3mipi 1% Big BapTocTi
(hiHaHCOBOTO aKTHUBY.

3.4. Indpopmanisi mpo 3MiHU B 00,IiKOBUX MOJITHKAX TA OWIHKAX Ta PO3KPUTTIX
ToBapucTBO 3MiHIOE OOJIIKOBY MOJITHKY, TUIBKH SIKIIO 3MiHA:
a) Bumaraetscst MCD3, abo
0) MPUBOAWTH O TOTO, MO (piHAHCOBA 3BITHICTh HAJAE JOCTOBIPHY Ta AOPEUYHINIY iH(pOpPMAIIIO PO BILTUB
oreparliii, iHmmx moai abo yMoB Ha QiHaHCOBUI cTaH, (IHAHCOBI Pe3yabTaTH iSTIBHOCTI a00 TPOIIOBI MOTOKH.
[epionnuno B ToBapuCTBI MOXe BHHUKATH MOTpeda B IMEPEryisiAi MOMEpeAHbOI OOJIKOBOI OIIHKH, SKIIO
BiJI0OYBalOThCS 3MiHM OOCTAaBHH, Ha SKMX Oa3yBaJiacs OIliHKa, a00 BHACIIIIOK HOBOI iH(opMalIlii un OLIBIIOro TOCBiay.
3a cBOIM XapaKTepoM IEPEeTIIA/l OI[IHOK HE CTOCYEThCS IMMONEPEIHIX MEPioIiB Ta HEe € BUIIPABICHHIM MTOMUIKU. 3MiHa
B OOJIKOBIH OIiHII — 1€ KOPUTYBaHHS OANaHCOBOi BapTOCTI aKTWBY a00 3000B’s3aHHS UM CyMH TEPiOAHYHOTO
CTHOXKMBaHHS aKTHBY, SIKE € Pe3yJbTaTOM OLIHKH TEMEPIIIHBOrO CTaTyCy aKTUBIB Ta 3000B’sI3aHb Ta TIOB’SI3aHUX 3
HUMH OYiKyBaHUX MaiOyTHIX BHUTiJ Ta 3000B’sI13aHb.
Bru 3mian 00611ikoBO1 omiHkE TOBapHCTBO BW3HAE MEPCHEKTUBHO, BKIIOYAIOYHM HOTO y TMPUOYTOK abo
30UTOK:
- y mepiojii, KoJiu BigOyiacs 3MiHa, SKIIIO 3MiHa BILUTUBAE JIUINE HA 1Ied Tepioj;
- y IIepiojii, KoK BigOyacs 3MiHa, Ta y MalOYTHIX Mepiojiax, sSKIIO 3MiHa BIUTUBAE HA HUX Pa30OM.
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOIKOBI MOJMITUKH MOCIIAOBHO YIS MOTIOHMX OTepartii, iHInX moii
a00 ymoB, sk MC®3 koHKpeTHO He BUMarae ab0 HE JI03BOJISIE BU3HAYCHHS KaTEropii craTei, Uil SKUX 1HIII
MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

Oonikosa nomniTrka ToBapucTBa, 3acTocoByBaHa B 2024 poti po3po0iieHa 3 ypaxyBaHHSIM HOBHX TIIyMadeHb,
3MiH Ta TOTMPABOK, 110 Ha0y1 YuHHOCTI 1 ciunsg 2024 poky.

13 01 ciuns 2024 poky HaOpanu YMHHOCTI Taki 3MiHN 0 MCD3:

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "Knacudikamiss 3000B’s3aHb SIK HOTOYHI Ta
HEMOTOYHI";
- 3minu g0 MCBO 1 "llomauns ¢inancoroi 3BiTHOCcTI" — "HemorouHi 3000B’s3aHHS 13 CIEIiaIbHUMHU

yMoOBaMH";

- 3minu 10 MC®3 16 "Openaa" — "OpennHe 30008’ s13aHHS B ONepalisix NpoJaxKy Ta 3BOPOTHOI opeHan";

- 3miam 10 MCBO 7 “3BiT nipo pyx rpomosux KomTiB” Ta MC®D3 7 "diHaHCOBI IHCTPYMEHTH: PO3KPUTTS
iHpopmarii" — "Yroau npo (hiHaHCYBaHHS OCTaYallbHUKA' .

3acTocyBaHHS UX TIyMadeHb, 3MiH Ta MONPABOK HE Majl0 CYTTEBOTO BIUIMBY Ha (iHAHCOBY 3BITHICTbH
DoHny.

3.5. Po3kpuTTHA B BUKOHAHHSI BUMOT 010 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJaHHs 3BITHOCTI. BiamomigHo no myHkTy 5 crarrti 12 3akony Ykpainu «IIpo
OyxranTepcbkuii 007K Ta (iHaHCOBY 3BITHICTH B YKpaiHi» MiANPHEMCTBA, 5IKi 3000B's13aHi CKIagaTtu (iHAHCOBY
3BiTHICTH 32 MC®3, ckianaioTs i moAaoTh (iHAHCOBY 3BITHICTh HAa OCHOBI TaKCOHOMii (hiHAHCOBOT 3BITHOCTI 3a
MC®3 B emnunomy enekrponHomy (opmari (iXBRL). CtaHoM Ha AaTy BHUIYCKY Ifi€l (hiHAHCOBOI 3BITHOCTI
takconomito UA XBRL MC®3 2024 poky me He omyOiikoBaHo, i HamionansHa xoMicisi 3 IiHHUX TamepiB Ta
¢doHI0BOrO PUHKY YKpaiHM IIe He iHiliioBaja mporec moaaHHs (iHaHCOBOi 3BiTHOCTI 3a 2024 pik B €JHHOMY
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eJIEKTPOHHOMY (hopMarti. Y 3B’sI3Ky 3 BBeIEHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoMm Ne2115-IX nepenbaueno, 1o,
30KpeMa, FOpUINYIHI 0COO0M MOMal0Th (PiHAHCOBI, AYTUTOPCHKI 3BITH Ta Oyab-AKi 1HII JOKYMEHTH, ITOJAHHS SKHUX
BUMAraeTbesl BiMOBITHO 7O HOPM YMHHOTO 3aKOHOJABCTBAa B JOKYMEHTaJbHIH Ta/ab0 B eNeKTpoHHiH (opmi,
MPOTSTOM TPHOX MICSIIB MiCIsl MPUIMHEHHS YU CKAacyBaHHS BOEHHOTO cTaHy a0o CTaHy BifiHM 3a Bech Mepiof
HEMOJIaHHS 3BITHOCTI 4M 000B’s3Ky mogatu nokymeHTu. KepiBaunrso Kommanii mianye miarorysatu 3BiT iXBRL
Ta TIOJIATH WOTO 32 IOCTYITHOCTI akTyabHOTO opmaty mpotsrom 2025 poky.

3.6. Indopmanisi mpo BrutuB 3MiH 10 MC®3, npuiiaati cranom Ha 31.12.2024, edrekTHBHA 1aTa AIKUX HE
HacTaJla

Bignosizno g0 Bumor MCBO 8 «OOiikoBI IOMITHKHA, 3MIHH B OOJIKOBHUX OIlIHKaX Ta IMOMUIKHY,
MiAIPUEMCTBO PO3TIISTHYJIO BCl HOBI Ta IEPETIIHYTI CTAHAAPTH, AKi OyJIM BUITYIIIEH], aje e He HaO0yIu YMHHOCTI Ha
JaTy CKJIagaHHA 1i€i (iHaHCOBOT 3BiTHOCTI. [leperik Takux CTaHAapTIB i OMPABOK BKIIOYAE:

Ha3zBa HoBOrO

XapakTep HACTyIHOY

Hara, 3 sixoi

Jara, Ha siky

AHaJni3 BILIUBY

MC®3 3miHu 200 3MiH B BHMAaraeTbes KOMIIaHis
o0aikoBii momiTHui 3aCTOCYBAHHS IJIAHY€
MC®3 BIepIIe
3aCTOCYBaTH
MCa®3
[Tonpasku 1o VTouHeHHs migXoaiB 1 ciung 2025 Kommanist IonepenHiii aHai3 TOKA3ye, 110
MCBO 21 JI0 OIIIHKH BAJIIOT, SIKi POKy IIJIaHY€E BIIPOBAKEHHS 3MiH MOJKE BIUTMHYTH Ha:
«BincytHicTh HE € BUTbHO 3aCTOCYBaTH OIIIHKY KYPCOBHUX Pi3HHUIIb Y 3B’S3KY 13
MOXIIMBOCT1 KOHBEPTOBAHHMH, a 3MiHHM 3 JaTH iX | 3aCTOCYBaHHSAM YTOYHEHHX KPUTEpiiB
0OMiHY» TaKOXK KpUTEPiiB 000B’I3KOBOTO BHU3HAYEHHS OOMIHHOTO KypCY;
OILIIHKU KYypCiB OOMiHY HaOyTTS MepepaxyHOK 3aJTUIIKIB y BAIOTI, IO HE €
MIPU BiACYTHOCTL 9uHHOCTI — 1 BUIbHO KOHBEPTOBAHOIO;
AKTHUBHOI'O PUHKY ciuns 2025 TAXOIU 10 PO3KPUTTS iHpopManii y
PpOKy (hiHAHCOBIH 3BITHOCTI.
Ocraro4Ha OIliHKa BIUTMBY 3MiH 3HAXOAUTHCS B
mporieci i Oyze 3aBepiieHa 10 KiHis 1
kBapTaiy 2025 poky
[Tonpasku 10 [Mompaku perymtoroTh | 1 ciuns 2026 Kommanis Kommanist He Mae KOHTPAKTIB, SIKi CTOCYIOTHCS
MC®3 9 ta 00K (hiHAaHCOBUX POKy TUIAHY€E BiJTHOBIIIOBAHOI €NEKTPOEHEPTii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH CIIEKTPOCHEPTii, 3aIeKHO BiJ] TPUPOTHUX
«KonTpakTu Ha OB’ SI3aHMX 3 3MiHH 3 JaTh iX | ¢akropiB. TakuM 4YMHOM, 3MiHH HE MaTHMYTb
BiJTHOBIIIOBaHY CJIEKTPOCHEPTI€I0, 000B’13KOBOTO CYTTEBOTO BIUTUBY Ha (h)iHAHCOBY 3BITHICTH
CJIEKTPOCHEPTII0 3aJIeXKHOIO BiJ| HaOyTTs kommnaHii. KommaHis He miaHye 3MiHIOBaTH
MOTOTHUX YMOB 200 yuHHOCTI — 1 OOJIIKOBY TIOJIITHKY Y 3B 53Ky 3 LINMH
IHIIMX TPUPOTHUX ciuns 2026 MONpaBKaMu
¢axropis POKY
opiuni Toxpamenns 1 ciunsg 2026 Kommanis Kommanis nmpoBena aHaii3 3a3Hau€HHUX 3MiH Ta
TIOKPAIIEHHS J10 CTIPSIMOBaHi Ha pOKy TUTaHy€ JIHIITa BUCHOBKY, IO BOHH HE MaTHUMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCYBaTH CYTT€BOTO BIUTUBY Ha ii ()iHAHCOBY 3BITHICTB,
11 (MC®3 10, BIOCKOHAJICHHS 3MiHH 3 JaTH IX | OCKUIBKU IIOTOYHI OOJIIKOBI MiAXOAN BKE
MC®3 9, MCD3 | craHmaptiB ajist 000B’I3KOBOI0 BIJIMOBIIAIOTh MPUHIIUIIAM, YTOYHEHUM Y
1, MCBO 7, T ABUIIIEHHS HAOYTTS HIOPIYHUX MOKpaIIeHHIX. BinmosiaHo,
MC®3 7) 3pO3yMiNOCTI Ta ypHHOCTI — 1 KOMIIaHis He 04iKye 3MiH y CBOiil 00JIiKOBIi
Y3TOKEHOCTI ciunst 2026 HOMITHLI Y¥ Y (iHAHCOBHUX MOKa3HUKAX
00JTIKOBHX ITiIXO/IiB POKY
[Tonpasku no OHOBIIEHHS KPUTEPiiB 1 ciuns 2026 Kommanis KowmmaHnis nmpoBena oIiHKy MOTEHIIHHOTO
knacugikarmii Ta KIacudikamii POKy TUIAHY€E BIUTMBY 3MiH Ta JiHIIIa BUCHOBKY, III0 3MiHH
OLIIHKH (inaHCOBHX 3aCTOCYBaTH HE MaTUMYTh CYyTTE€BOTO BILUIMBY Ha il

(inancoBux IHCTPYMEHTIB AJIs 3MiHHM 3 1aTi iX | ¢iHaHCOBY 3BiTHICTB. [loTOYHA KIacudikaris
iHCTPYMEHTIB BpaxyBaHHS CKJIaJHUX 000B’13KOBOT0 (iHaHCOBHX IHCTPYMEHTIB BifNOBia€e
(TompaBkH 10 (iHaHCOBHX TPOAYKTIB HaOyTTs OHOBJICHUM KPHTEPIsiM, TOMY 3MiHH HE
MC®3 9 ta ypHHOCTI — 1 HoTpeOyIOTh Meperisany 001iKOBOi MO THKHI
MC®3 7). cianst 2026 a00 OJaTKOBHUX PO3KPUTTIB

POKy
MC®3 18 Brposamxenuas MCO3 | 1 ciuns 2027 Kommanis Brposamxenas MC®3 18 cyTreBo BrumHe Ha
«Ilomanns Ta 18 nepenbauae pOKy IUIaHy€E (iHaHCOBY 3BITHICTh KOMIIaHii, 30Kkpema:
PO3KpUTTA Y ¢dyHIamMeHTanbHi 3aCTOCYBaTH Heo0xinnicTh nepersay 00/1ikoBoi
(inaHCcOBIi 3MiHH Y MiAXOi 10 CTaHIAPT 3 AATH | MOJITHKM 3 METOIO Y3TOPKEHHS 3 HOBUMHU
3BITHOCTI» CTPYKTYPH Ta OJAHHS foro BUMOTaMH cTaHaapty. Lle Bkiouae 3MiHy

(hiHaHCOBOT 3BITHOCTI.

000B’SI3KOBOI'0

MiAXO0/Y 10 MOJAaHHs cTaTel y 3BiTax mpo

Hosuii crannapr HaOyTTs (iHaHCOBHII CTaH, CyKYIHUI TOXiM, 3MIiHH Y
BCTAHOBIIIOE €JIMHI guHHOCTI — 1 BJIACHOMY KaIliTaJll Ta pyX IPOIIOBUX KOIUTIB.
BHMOTH 10 cians 2027 Iepexaacudikanis gesikux eJeMeHTIB
kiacugikanii, mogaHHs pOKy 3BiTHOCTI, 100 BiAIOBiTaTH HOBUM IIpaBUIIaM

Ta PO3KPUTTS

TpYyNyBaHHs Ta PO3KPUTTS iHpOpMaIrii.
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Hasga HoBoOro XapakTep HACTYIHOY Hara, 3 axoi Jara, Ha iKY AHaJli3 BILIMBY
MC®3 3miHu 200 3MiH B BHMAaraeTbcs KOMIIaHis
o0aikoBii mosiTnui 3aCTOCYBAHHS IJIAHY€
MC®3 BIIeplIe
3aCTOCYBaTH
MC®3
(hinancoBoi Po3mupenHs o0csiry npuMiTok 710
iHpopMarii, 1mo (iHaHCOBOT 3BITHOCTI U1 3a0€3MeueHHs
BKJIFOYAE: MIPO30POCTI Ta BiANOBIAHOCTI HOBUM BUMOTaM
YnopsakyBaHHS II0/I0 PO3KPHUTTA CYTTEBUX CYKEHb, OLIIHOK
MoJaHHS (iHAHCOBUX Ta PU3UKIB.
3BITIB U1 306inb1IeHHd 00cAry MiATOTOBYOI podoTH,
3a0€e3eyeHHs BKITIOYAIOYH JIANTaIliI0 CUCTEM (PiHAHCOBOT
i IBHIIEHOT 3BITHOCTI, HABYAHHS IIEPCOHAIY Ta PO3POOKY
IPO30POCTi Ta HOBUX BHYTPIIIHIX Ipouexyp st 300py
Y3TO/IKEHOCTI. HeoOXxiaHoi iHpopMarii.
BceranoBnenns BB Ha npuiiHATTA pilleHb iHBecTOpaMu
€JIMHOTO MiAX0AY 10 Ta iHIIMMH 3aliKaBJeHHMH CTOPOHAMH,
TPYyIyBaHHS cTaTel y OCKIJIbKH OHOBJICHA 3BITHICTh
3BiTax. 3abe3neyyBaTHMe Kpalie po3yMiHHS
Vridikauito Gpopmaris JISTIBHOCTI KOMIIaHi{ Ta (piHAHCOBOTO CTaHYy.
PO3KPUTTS AT Kommnanist po3poOuiia miaH il s
MTOKpAaIICHHS BripoBakeHHss MCO3 18, sixuii Bitoyae:
MOPIBHSAHHOCTI BusnauenHs KIIr0o40BUX 001aCcTEM, 110
(hiHaHCOBOT 3BITHOCTI MiIISATAI0Th 3MiHi.
MDK KOMITaHISIMH. Po3poOky oHOBIICHOT CTPYKTYpH (hiHAHCOBOT
Bumory 1o po3kpurts 3BITHOCTI.
CYTTE€BUX OOIKOBHX HaBuaHHA BiAMOBIIANEHOTO IEPCOHATY.
HOJITHK Ta KIIOYO0BHX TecToBe BIIpOBaPKEHHS! HOBUX PO3KPHTTIB Y
CYMKEHb OibII TIPOMDXKHIH 3BITHOCTI 10 odiriifHOrO
JIeTaIbHO Ta 3aCTOCYBaHHSI.
CTPYKTYpPOBAaHO. Kommnanis ycBizomitoe 3Haunui BB MCD3
Ilocunenns Bumor 18 Ha 11 mispHICT Ta (iHAHCOBY 3BITHICTB 1
II0JI0 PO3KPHUTTA JOKJIAJIa€ BCIX 3yCHIIb JUIS MIATOTOBKH JI0 HOTO
iHpopMalii, sKa € e(eKTUBHOTO 3aCTOCYBaHHS
KPUTHIHOIO JUTS
HPUHHATTS PillIeHb
KOPHCTYBa4aMH
(iHaHCOBOT 3BITHOCTI
MC®3 19 Kommanis ve € 1 ciynsg 2027 He Kommanis He 04iKye KOAHOTO BILUTUBY Bix
«/louipHi OYipHIM POKy 3aCTOCOBY€ThCA, | BpoBamkeHHS MC®D3 19, ockiabKH BOHA HE €
M ATPHEMCTBA HiAmpreMCTBOM 0e3 OCKIUTBKH TOYipHIM MiATIpHEMCTBOM 0e3 MyOIigHOT
0e3 myOmigHoT myOmigHOT KOMITaHis He MiA3BITHOCTI 1 HE Ma€e HaMipy 3MIHIOBATH
MiA3BITHOCTI: Mi3BITHOCTI, TOMY mignamae mng MIIXOM IO PO3KPHUTTS iH(OopMaIii.
PO3KPUTTSI» BripoBapkeHHs MCO3 niro MC®3 19 VY 3B's13Ky 3 IIMIM KOMITaHis He mepeadayae 3MiH
19 He MaTHMe BILIUBY y CBOI#i (hiHaHCOBIH 3BITHOCTI Ta MPOJIOBXKUTH
Ha O0JIIKOBY MOJITUKY 3aCTOCOBYBATH YMHHI MiJAXOAU IO PO3KPHUTTS
KOMITaHi1 BIJIMOBITHO JI0 iHNIMX 3aCTOCOBHHUX CTaHIAPTIB

3.7. Pimennsi mpo 3aTBep:keHHA (iHAHCOBOI 3BITHOCTI

dinaHCcOBa 3BITHICTH 3aTBEP/KEHA J0 BUIYCKY (3 METOIO ONPUIIOJHEHHS) €IUHUM YYaCHUKOM 27 JIOTOTO
2025 poky. Hi yuacuuku ToBapucTBa, Hi iHII 0cOOM HE MalOTh NPaBa BHOCUTH 3MiHH 10 Li€i piHAHCOBOT 3BITHOCTI
IiCIs 11 3aTBEPXKEHHS JI0 BUITYCKY.

4. CyrtreBa indopmaiisi mpo 00.1iKOBY NOJTITHKY.
4.1. 3araibHa ocHOBa GOpMyBaHHA

[TigroroBka (hiHaHCOBMX 3BITIB BiAMoBigHO 10 MC®3 BuMarae Bij KepiBHHUIITBA 3aCTOCYBAHHS MOMEPEIHIX
OIIIHOK Ta MpUMyIIeHb. LI OIIHKK MEpiOJMYHO MEepPEerysIAlThes, Y BHIAJAKY HEOOXiTHOCTI KOPUTYBaHb, TaKi
KOPUTYBaHHS BiZOOpaXkatoThCs y CKIIaJl MPUOYTKIB Ta 30MTKIB 3a MEepioJl, KOJIX PO HUX CTAE BiJOMO.

s ¢inancoBa 3BiTHICTH MiArOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBapTOCTI Ta CHpaBeIIMBOI BapTOCTi abo
aMOPTH3AIliiiHOT CcOoO0IBapTOCTI OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiamoBigHo m0 MC®3 9 «®dinaHcoBI
IHCTPYMEHTH», 3 BUKOPUCTAHHIM METOIB OI[IHKK (DIHAHCOBUX IHCTPYMEHTIB, 103BoJicHHX MC®3 13 «Orinku 3a
CIpaBeIJIMBOIO BapTicTIO». Taki METOIM OLIHKH BKIIOYAIOTh BUKOPUCTAHHS Oip>KOBUX KOTUPYBaHb a00 JaHHUX MPO
MOTOYHY PUHKOBY BapTIiCTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, a0o iHIII MOJeNi BU3HAYCHHS
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crpaBeUIHBOi BapTocTi. [lepeadauyBaHa crpaBeyinBa BapTicTh (PiHAHCOBUX aKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3
BUKOPHCTAaHHAM HasiBHOI iH(OpMAIIil PO PHHOK 1 BiATIOBITHUX METOIB OIIHKH.

V BignosigHoCTI 10 3aKkoHy Ykpainu «lIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOPMAaTUBHO-TIPABOBUX
aktiB HKUII®P, aktusu ICI ckinagaroTbes 3 rpoIOBUX KOMLITIB, Y TOMY YMCIIi B 1HO3E€MHI BaliOTi, HA TOTOYHUX Ta
JETIO3UTHUX PaxyHKaX, BIAKPUTUX Y OaHKIBCHKUX yCTaHOBaX, 0aHKIBCHKUX METAJIiB, 00'€KTIB HEPYXOMOCTI, IIHHUX
namnepis, BU3HaA4eHUX 3akoHOM YKpaiam «lIpo puHKHM KamiTaimy Ta opraHizoBaHi TOBapHI PUHKW», IHHUX MarepiB
1HO3eMHUX JIeprKaB Ta 1HIIMX iHO3EMHHX €MITEHTIB, KOPIIOPATUBHUX MPaB, BUPAKECHUX B 1HIINX, HIX LiHHI MANepH,
¢dopmax, MaiTHOBUX IPaB i BUMOT, a TAKOXK 1HIIMX aKTHUBIiB, JO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHIM
0OMEKeHb, YCTaHOBIIEHHX 3aKOHOM YKpaiHu «IIpo iHCTUTYTH CHIIFHOTO iHBECTYBaHH:S» Oe3locepeqHbo IS
KOHKPETHHX THIIIB Ta BUAIB IHBECTUIIIHHUX (OHIIB.

Oo6utikoBa moJtitTika ToBapucTBa po3pobieHa Ta 3aTBepkKeHa KepiBHUIITBOM ToBapuctsa (Hakas Nel-EE Bin
03.12.2024p.) Bignosinuo g0 BuMor MCBO 8 «O0IiKOBI NOJITUKYU, 3MiHA B O0JIIKOBUX OI[IHKaX Ta MOMUWJIKH» Ta
iHmmx anHEIX MCO3,

4.2. IcToTHi 00/1iKOBI MOMITHKH
®iHaHco8i iIHcmpymeHmu

®oHp BU3HAE (PiHAHCOBUI aKTUB a00 (iHAaHCOBE 3000B'sI3aHHS Yy 3BiTi PO (hiHAHCOBUI CTaH BiANOBIIHO JO
MC®3 Toni i numie ToAi, KoJu Cy0'eKT TOCMOMAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX TOJOXKEHB MO0 I[HOTO
iHcTpyMeHTa. @iHAHCOBI aKTHUBHU Ta (hiHAHCOBI 3000B'sI3aHHS BU3HAIOTHCS 32 IaTOI0 PO3PAXYHKY.

3a cTpokoM BUKOHAHHSI (DiHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’A3aHHSI MOIUIAIOTHCS HAa IOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb 10 12 MICSIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinbire 12 MicsIiB).

[Tixg yac mepBicHOTO BU3HAHHA (DIHAHCOBOT'O AKTUBY YH 3000B’SI3aHHS, BOHH OL[IHIOIOTHCS 32 CHPaBEITHBOIO
BapTicTio BianoBigHo 10 MC®3 (IFRS) 9 «®inancoBi iHcTpyMeHTHY». PiHAHCOBI aKTHBH MIEPBICHO BiTOOpAKAIOTHCA
y OyxralrepchkoMy OOJIKY 3a CIpaBeIIUBOIO BapTicTiO. IIpH mepBicCHOMY BH3HAHHI BBa)KA€THCS CIIPABEIIHMBOIO
BapTICTIO IiHA orepamii. [Ipu HasBHOCTI CBiAYEHHS, IO I[iHA OMepallii He BiJIIOBIAa€ CIpaBEIUBINA BapTOCTI
(iHAHCOBOTO IHCTPYMEHTA, SIKUI MPHI0aBAETHCS, HEOOX1THO MPOBECTH OIIIHKY 32 TXHBOIO CIIPaBEIHBOIO BAPTICTIO
3 BIJOOpaKEHHSIM Pe3yJIbTaTy MEPEOIiHKH y TPUOYTKY ab0 30UTKY.

ToBapucTBo Kiacudikye (hiHAHCOBI aKTHBH K TaKi, 0 OLIHIOITHCA Y MOAATBIIOMY 200 32 aMOPTH30BaHOIO
co0iBapTicTio, a00 3a CIpaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocroaapioBaHHs JIJIs YIPaBJIiHHSA (iIHAHCOBUMU aKTHBAMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:
o (DiHAHCOBI aKTHBH, IO OLIHIOKTHCS 3a CIPABEIJIUBOIO BaPTICTIO, 3 BiIOOPAKECHHSM pPE3YJIbTATY
TIEPEOIiHKH Y TPUOYTKY ab0 30UTKY;
o (DiHAHCOBI aKTHBH, 110 OLIHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
o (hiHaHCOBI 3000B's13aHHSI, OLIIHEHI 32 aMOPTH30BAHO COOIBAPTICTIO;
o (hiHaHCOBI 3000B'sI3aHHS, OIIHEHI 3a CIPABEJIMBOI BapTICTIO, 3 BIJOOPaXKCHHSIM pE3YJIbTaTy
MIePEOLiHKN Y PUOYTKY 200 30HUTKY.
®diHaHCOBUI aKTUB OILIHIOETHCSA 32 aMOPTHU30BAHOK COOIBApTICTIO, SKIIO BiH MPHI0ABAETHCS 3 METOHO
OJIepKaHHS JOTOBIPHUX I'POLIOBUX ITOTOKIB 1 JOTOBipHi YMOBH (JiHAHCOBOTO aKTHBY I€HEPYIOTh T'POLIOBI MOTOKH,
KOTpi € CYyTO BUIIATAMU OCHOBHOI CyMH Ta MPOLIEHTIB Ha HEMOTalIeHy YacTKy OCHOBHOT CyMH.

ToBapuCTBO BH3HAE pe3epB il 30MTKHU JJIsl OUIKYBAHUX KPEJUTHUX 30UTKIB 32 (IHAHCOBUM aKTHBOM, KU
00JIIKOBYETHCSI 32 aMOPTU30BAHOO BaPTICTIO.

[Ipu npunuHeHHi BU3HAHHA (IHAHCOBOrO aKTHBY IMOBHICTIO Pi3HUIIS MK 0alaHCOBOIO BAapTICTIO (OLIHEHOIO
Ha JIaTy NPUIIMHEHHS BU3HAHHS) TA OTPHUMAaHOI0 KOMIICHCAIII€I0 (BKIIIOYat0UH OYy/Ib-SIKHii HOBUH OTPUMaHHN aKTHB
MiHYyC Oy/Ib-sIK€ HOBE B3ATE 3000B’13aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

dinaHcoBe 3000B'13aHHs BU3HAETHCA, SKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHAM HaJlaBaTH I'POIIOBI KOLITH
a00 iHImMA (IHAHCOBUI AaKTHB IHIIOMY CYO'€KTOBI T'OCIOJAPIOBAHHS, KOHTPAaKTOM, SKHH € MOXiAHUM a0o
HETIOX1THAM 1HCTPYMEHTOM, PO3PaxyHKH 3a SKUM 3IIHCHIOBATUMYTHCS a00 MOXYTh 3IHCHIOBATHCS BIIACHUMH
IHCTpYMEHTaMH KaIliTany, a00 iHIIUM YHHOM.

OO0sikoBa TMONITHKA IMOAO MOJANBIIOl OMMIHKK ()IHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HWKYE Y
BIJIMIOBIAHUX PO3/ijaX 00TIKOBOT MOJITHKH.
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®iHaHCo8i aKMuBU, W0 OYiHIOIMbCA 30 CNPasednUBoro 8APMICMIO, 3 8I00OPAMXCEHHAM pe3yabmamy nepeouiHKu
y npubymky a6o 36umky

DiHaHCOBI aKTHBI, OLIHIOIOTHCA 32 CIIPABEIIMBOIO BapPTICTIO, 3 BiJOOpaKCHHAM pe3yJIbTaTy MEePEOLiHKU Y
npuOyTKy abo 30MTKY OKpiM BHIIAJKiB, KOJH iX OLIHIOIOTH 32 aMOPTH30BaHOIO COOIBapTiCcTIO. 3a CIIpaBeINBOIO
BapTICTIO OIIHIOIOTHCS 30KpeMa aKTHBH aKkiii Ta 4acTKW (Iai) KamiTalny iHIMX CyO’€KTiB roCIoJaproBaHHS,
(hiHaHCOB1 aKTUBH, AOCTYIHI AJISl IPOAAXKY.

Butparu Ha omnepaiiito, SKi IpsAMO BITHOCATHCS 0 MPUIO0aHHS (iHAHCOBOTO aKTHBY, HE BKIIFOUAIOTHCS J0 iX

BapTOCTI MpHW TEPBICHIN OIMiHII s (DIHAHCOBUX AaKTHBIB, AKi KIACH(IKYIOTHCS SIK TaKi, IO OIIHIOITHCA 3a
CTpaBeJIMBOIO BapTICTIO, @ BUBHAIOTHCA y CKJai MpUOYyTKY abo 30uTKy. [licis nepBicHOro BU3HAHHS OL[IHIOIOTHCS
3a CIIPaBEUTMBOIO BapPTICTIO 32 METOJIaMU, Jo3BojieHnMu MC®D3 13,

CrnpaBeanuBa BapTiCTh aKTHBIB, SIKi BHECEHI OO Oip)KOBOTO CIHUCKY, OLIHIOETHCA 3a OipKOBUM KypcoM
oprasizaTropa TOPTiBIIi.

SAxmmo akmii MaroTh 00IT OLIBII SK Ha OXHOMY OPraHi3aToOpi TOPTiBI, aKTUB OIIIHIOETHCS 32 HAWMEHIINM 3
Oip>KOBHX KypCiB, BU3HAUEHHX Ta ONMPUIIOTHEHUX HA KOXKHOMY 3 OpPraHi3aTopiB TOPTiBIIi.

[Ipu omiHIi crpaBenINBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTI, SKi BiANOBIMAIOTh
oOcTaBMHAM Ta IUISl SIKUX € TOCTaTHRO JIAHUX, 00 OLIHWUTH CHPaBEUINBY BapTiCTh, MAKCUMI3yIOUH BHKOPUCTAHHS
JOPEYHHX BiIKPUTUX JaHUX Ta MiHIMi3YIOUH BUKOPUCTAHHS 3aKPUTUX BX1THUX JAHUX.

Jnist OLIHKK aKTHBIB II0 HE MepedyBaroTh y Oip)KOBOMY CITHCKY OpraHizaTopa TOPTiBIIi, Ta MaiB (YacTOK)
TOCIIOIAPCHKUX TOBAPHCTB 32 OOMEXEHHX OOCTaBUH HAOIMKEHOIO OIIIHKOIO CHpPaBeUIMBOI BapTOCTI MOXe OyTH
co0OiBapTicTk. Lle Moxe OyTu To/i, KOJTU HasiBHOT OCTaHHBOI iH(pOpMAaIii HeIOCTaTHRO, OO0 BU3HAYUTH CIIPABEIITUBY
BapTiCTh, a00 KOJNM iCHYE INMUPOKUH Mdiana3oH MOXIMBUX OIHOK CHpaBeIIMBOI BapTOCTi, a coOiBapTICTh €
HaHKpaIIow OILIiHKOO CIPaBeIITUBOI BAPTOCTI Y IIHOMY Jialla3oHi.

SIKIIO € miacTaBu BBAXKATH, IO OalaHCOBA BapTICTh CYTTEBO BiAPI3HAETHCS Bijl CIIPAaBEIMBOI, CIIPAaBEINBa
BapTIiCTh BU3HAYAETHCS 32 JOIMOMOTOI0 1HIIMX METOAIB OIHKH. BimxuneHHS MOXyTh OyTH 3yMOBIICHI 3HAUHUMH
3MiHaMH# y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH FOHKTYPH PHUHKIB, Ha SIKUX €MITEHT 3iIICHIOE CBOIO
TiSUTBHICTB, a TAKOXK 3MiHAMHU Y KOH FOHKTYP1 OHIOBOTO PHHKY.

HepuHKoBi akTHBH, CIpaBeIMBY BApPTICTh SIKUX HEMOMKIJIMBO BU3HAYMTH, OOJIIKOBYIOTBCS 32 COOIBApTICTIO 3
BUpaxyBaHHAM 30HMTKIB BiJ] 3HEI[IHEHHSI, SKIL[O BOHHU €.

Boprosi minHi manepu, sKi He JOMYIIEHI JO TOPTiBIi HA OpraHizaTopax TOpriBii abo sKi BUKIIOYEHI 3
Oip>KOBOT'O CITUCKY OPTaHi3aTopiB TOPTIBIIL Ta Ha AaTy BUKIIOUSHHS HE 3HaX0Mmnch B akTuBax ICL, omiHOOTHCS 32
MEPBICHOIO BapTICTIO 3 ypaxyBaHHIM JIOX1THOCTI /10 TIOTaleHHs (200 10 BUKYILY);

Boprogi 1ninHi nanepwu, sKi BUKIIFOYEHI 3 Oip>KOBOTO CIIMCKY OPTaHi3aToOpiB TOPTIiBIIi Ta HA ATy BUKITFOYECHHS
3Haxoamwnch B akThBax ICl, OLIHIOIOTECS 3a OCTAaHHBOIO 0AJAHCOBOIO BAPTICTIO 3 YpaxyBaHHAM JOXiZHOCTI 1O
noraiieHHs (abo 0 BUKYILY);

CripaBeasiuBa BapTiCTh aKiliid, 00Ir SKMX 3yMUHEHO, Y TOMY YMCIIi IHHKUX IanepiB eMITeHTIB, sSKi BKIIOYCHI
no CoucKy eMiTeHTIB, IO MaroTh O3HAKM (IKTUBHOCTI, BHU3HAYAETHCS 13 ypaxyBaHHSAM HAasBHOCTI CTPOKiB
BiTHOBJIEHHSI OOITy TakMX I[IHHMX TarepiB, HAasBHOCTI (DiHAHCOBOI 3BITHOCTI TaKWX E€MITEHTIB, pe3yJbTaTiB iX
JUSUTBHOCTI, OYIKyBaHHS HAJXO/DKCHHS MaiOyTHIX E€KOHOMIYHHMX BWIiZ. Y pa3i ONPWIIOIHEHHS MO0 IIHHUX
namnepis, mo BXoAaTh a0 ckiaxy aktusiB ICI, pimenns HKUIIDP (mami-Kowmicii) mpo 3ynuHeHHS 00iry MiHHUX
namnepiB, KpiM BUNAJIKy 3YINHHEHHS O0Iry IiHHMX TarepiB B Mpoleci 3IiHCHEHHS KOPIOPaTHBHHUX OIepallii
emitenTa; pimenHs Kowmicii mpo 3ynmuHEeHHs] BHECEHHS 3MiH JI0 CHCTEMH JIETIO3UTapHOTO 00MiKY; pinreHHs Komicii
npo 3a0OpoHy TOPriBii LIHHMMH NarnepaMy, Taki LiHHI Hanepd NPOTAroM TPhOX PoOOYMX IHIB 3 JAaTH
OTIPUWJIIOAHEHHS BiAMOBiAHOTO pimenHs KoMicii miuraoTs yIiHLi 0 HyJIbOBOi BApTOCTI.

VY pa3i onpuIIOIHEHHS 1100 I[IHHKMX Manepis, 10 BXOIATh a0 ckiamy akTuBiB ICI, pimenns Komicii mpo
BiJTHOBJICHHSI OOIr'y I[IHHUX MarepiB, KpiM BUMAJKY BiJTHOBJCHHSI OO0ITy IIHHHMX MamnepiB B Mpolieci 3/iHCHEHHS
KOPIIOpaTUBHUX omepaliil eMiTeHTa; pimeHHss Komicii npo BiZHOBIIEHHSI BHECEHHS 3MiH A0 CUCTEMH AETIO3UTAPHOTO
00JTiKy, 1II0JI0 IIHHUX Manepis, 00ir SKkux OyJIo 3yNMWHEHO Ha MiJCTaBi pitreHHs KoMicii nmpo 3ynuHeHHsT BHECEHHS
3MiH JIO CUCTEMH JICTIO3UTAPHOTO OONIKY; MPO BiHOBJICHHS TOPTiBII I[IHHAMH IMariepaMu, TOPTIBIS SKUMH Oya
3ynuHEeHa Ha miacTasi pimeHHs Kowmicii , Taki [iHHI nanepy NpoTAroM TPOX pOOOYMX JIHIB 3 JaTH ONMPHIIOTHEHHS
BiJIMOBiAHOTO pitieHHss KoMicil miisraroTh J0OLIHIII 10 CIPaBeIMBOI BAPTOCTI.

V pasi onpuitogHEHHs 111010 OOProBUX LIHHMX HAarepiB, Mo BXOAATh 10 ckiaay aktuiB ICI, ingopmanii mpo
HEBUKOHAHHSI EMITCHTOM TaKWX IIIHHUX TalepiB y TEPMIHH Ta CTPOKH, BCTAHOBJICHI pIIIEHHAM TIPO
eMiCil0/TIPOCIIEKTOM LIHHKX TaIlepiB, CBOiX 3000B'13aHb (HEBUILIATH JOXOAY 32 LHIHHUMHU MarepaMy, HeloraeHHs
LiHHMUX TanepiB, y TOMY YMCIIi HEBUIUIATH YAaCTUHH YU MOBHOI HOMIHAJIBHOI BapTOCTI LIHHMX ManepiB), Taki MiHHI
Manepy NpoTIroM TPhOX POOOYHMX AHIB 3 JaTH ONPWIIOMHEHHS BiAMOBIAHOI iH(OpMaIIl MiIAraroTh YIHHIN 10
HYJBbOBOi BapTOCTI.
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VY pasi onpunogHeHHS (CTOCOBHO €MITEeHTa LiHHUX MarepiB, rocoJapchbKoro TOBapucTBa, - Oopxkauka ICI)
iHpopmamii 10O MOCTAaHOBJIEHOI TOCHOAAPCHKUM CyJOM YXBald TIPO 3aTBEP/KCHHS IUIaHy CaHaIlii
OOpPKHHUKA/TIPUHHATTSL TOCIIOAPCHKUM CYIIOM y CHpaBi IMpo OaHKPYTCTBO YXBajH Ta MOCTAHOBU NMPO BU3HAHHS
OopKHHKa OAHKPYTOM Ta BiAKPUTTS JiKBiAaliiHOI MPOIETypH, MPOTATOM TPHOX poOOUMX ITHIB 3 AaTH, HACTYIHOT
TiCTIS AaTH il ONPIUTIOMHEHHS, IIHHI TTallepy TaKOTO €MIiTeHTa, I1ai/JacTKH TaKOro T'OCIOAapChKOro TOBApUCTBA, a
TaKOX 1e0iTopchKa 3a00proBaHicTh OOP)KHUKA MiAJISATAE YIIHII 10 HYJIHOBOI BaAPTOCTI.

VY pasi onpuimogHeHHS (CTOCOBHO €MITEHTA IIIHHKUX ITarepiB, TOCIOIAPCHKOTO TOBAPHUCTRA, - OopxkHuKa ICI)
iHpopMaLii MO0 YXBaJd TOCMOAAPCHKOTO CyAy IOJO 3aTBEPIKEHHS 3BITYy KEPYIOUOTO CaHAILIEI0 Ta 3aKpUTTA
MPOBAPKEHHS y CIPaBi y 3B'A3KY 3 BUKOHAHHSM IUTaHy CaHAIlil i BiAHOBJIEHHAM IIATOCIIPOMOKHOCTI OOpKHFIKA,
MIPOTATOM TPHOX POOOYWX IHIB 3 JATH HACTYITHOI ITICA JaTH 1l OMPUIIIOMHEHHS, I[iHHI ITallepy TaKoTo eMITEHTa,
Mai/49aCcTKH TaKOT'O TOCIOIAPCHKOT0 TOBAPUCTBA, a TAKOXK JIC0ITOPChKA 3a00PTOBaHICTh OOpKHUKA ITiIJIsATae JOOIIHII
IO CTIPaBETBOI BapTOCT.

[lepeorinka aktuBiB ToBapucTBa Ta BigoOpakeHHS ii pe3yIbTaTiB y OyXraiTepcbkoMy OOJKY 3A1HMCHIOETHCS
y TIOPSIIKY Ta 3 TMEePIOAUIHICTIO, TIepea0adeHo0 00IIKOBOIO MOJIITUKOIO, M0 BPAaXOBYE BHMOTH, BCTAHOBIICHI IS
PO3paxyHKy BapTOCTi YUCTUX aKTUBIB 3riTHO 3i cT. 49 3akony Ykpainu «IIpo i1HCTUTYTH CIIIBHOTO iHBECTYBaHHS»
Ta HOPMATHBHO-TIPABOBUMH akTaMy HarlioHambHOIO KOMICi€l0 3 IMIHHUX ManepiB Ta POHIOBOTO PHHKY.

®iHaHCO8i aKMUBU, WO OUIHIOIOMbLCA 30 aMOPMU308aHOI0 cobisapmicmio

Jo ¢iHaHCOBUX aKTHUBIB, OIIIHEHHNX 32 aMOPTH30BAHOIO BapTicTiO TOBapUCTBO BITHOCUTD:

2POULO6I Koutmu Ha NOMOYHUX Ma 0eNnO3UMHUX PAXYHKAX,

0edimopcoKy 3a00pzosanicms (y momy uucii no3uKu),

oonizayii ma eekcei, wi0 YMpumylOmsca 00 HO2AUICHHA.

[Ticis nepBiCHOTO BU3HAHHS TaKi aKTUBHU OI[IHIOIOTHCS 32 aMOPTU30BaHOKO COOIBAPTICTIO, 3aCTOCOBYIOYH METOT
e(eKTHBHOTO BiJICOTKA 32 BUPaXyBaHHS PE3EPBY MiJ OUiKyBaHI KpeIUTHI 30UTKH.

3acTOCOBYIOUM aHai3 JUCKOHTOBAaHMX TIPOLIOBUX IOTOKiB, TOBapuUCTBO BHMKOPHUCTOBYE KiIbKa CTaBOK
JMCKOHTY, KOTpi BiAMOBINAIOTH MEPEBAKAIOYMM Ha PHHKY HOpMaM JO0XOAY Ui (iHAHCOBHX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY IOJIIOHI YMOBH 1 XapaKTEpUCTUKH, BKIIIOYAIOUM KPEIAUTHY SKICTh 1HCTPYMEHTA, 3aJMIIOK
CTPOKY, IPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3AIMIIOK CTPOKY A0 MOTalIeHHs
OCHOBHOI CyMH Ta BaJIIOTY, B AKiH 30i1CHIOBaTUMYTbCS IIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB ITiJl 30UTKHU 3a GiHAHCOBUM iHCTPYMEHTOM Y PO3MIpi,
10 JOPIBHIOE:

- 12-MicsYHUM OYiKyBaHMM KPEIUTHHUM 30WUTKaM y pasi, SKIIO0 KPSTUTHUN PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS;

- OUiKyBaHUM KpEJIUTHHUM 30MTKaM 32 BECh CTPOK Jii (PiHAHCOBOTO iIHCTPYMEHTY, SIKIIO KPEAUTHUIN PH3HK 32
TakuM (DiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumagxky ¢iHAHCOBMX AaKTHUBIB KPEIUTHUM 30WTKOM € TENepilllHs BapTiCTh PI3HUII MiX JIOTOBipHHUMH
IPOIIOBUMU MMOTOKAMH, HAJIS)KHUMH JI0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOIIOBHMH MOTOKaMH,
ski ToBapHCTBO OYiKy€e OfepIKATH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY AaTy ToBapuCTBO OLIIHIOE, YH 3a3HAB KPEAUTHUH PU3UK 32 (JiHAHCOBUM 1HCTPYMEHTOM
3HAYHOI'O 3POCTaHHS 3 MOMEHTY IE€PBICHOrO BU3HaHHS. [Ipy BUKOHAHHI Takoi oOliHkK TOBapHCTBO 3aMICTh 3MIHH
CYMH OYiKYBaHHX KPEJIUTHHX 30UTKIB BUKOPHCTOBYE 3MiHY PU3UKY HACTaHHS JeonTy (HEBUKOHAHHS 3000B's13aHb )
MPOTSTOM O4iKyBAaHOTO CTPOKY Aii ()iHaHCOBOTO iIHCTpyMeHTA. 1)1 BUKOHAHHS TaKoi OIIHKKM TOBapuCTBO MOPiBHIOE
PHU3UK HacTaHHS AedonTy (HeBUKOHaHHs 3000B'A3aHb) 32 (hiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BIiTHY ATy 3
PHU3UKOM HacTaHHS JedoTy 3a GiHAHCOBHM iHCTPYMEHTOM CTaHOM Ha JIaTy TIEPBICHOTO BU3HAHHSI, i BPaXOBY€ MPH
BOMY OOIPYHTOBaHO HEOOXiZHY Ta MiATBEpAXKYBaHy iH(pOpMAIilo, II0 € ZOCTYIHOIO 0e3 HaAMiIpHUX BHUTpAT abo
3yCHJIb, 1 BKa3y€ Ha 3HAYHE 3POCTAaHHs KPEIUTHOTO PH3HKY 3 MOMEHTY TIEpBICHOTO BH3HAHHSI.

ToBapHCTBO MOXKE 3pOOMTH TPUMYIIEHHS MPO Te, 10 KPEIUTHUN PHU3MK 332 (PIHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS, SKIIO OYyJIO 3'ICOBAaHO, 10 (hiHAHCOBHIA iIHCTPYMEHT
Ma€ HU3bKUW PiBEHb KPEIUTHOTO PU3UKY CTaHOM Ha 3BiTHY naty ([Ipumitka 5: CymkeHHS 11010 BUSBICHHS O3HAK
3HEIIHEHHS (hiHAHCOBUX aKTHBIB).

VY Bumajaky (hiHaHCOBOTO aKTHBY, IO € KPSIUTHO-3HEI[IHEHUM CTAHOM Ha 3BITHY JIaTy, aJic HE € MPUA0aHUM a00
CTBOPEHUM KPEOUTHO-3HEIIHEHUM (iHAHCOBHM aKTUBOM, TOBapHUCTBO OLIHIOE OUiKyBaHi KPEOUTHI 30UTKH SIK
PI3HHITIO MK BaJIOBOIO OAJIAHCOBOIO BapTICTIO aKTHBY Ta TETIEPINTHLOIO BAPTICTIO OUiKYBAaHMX MalOyTHIX TPOIIOBHX
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MOTOKIB, JUCKOHTOBAHOI 3a TICPBICHOIO CS(EKTHUBHOKO CTaBKOIO BiFICOTKa 3a ()iHAHCOBHM aKTUBOM. bynab-ske
KOPUTYBaHHSI BU3HAETHCS B IPUOYTKY a00 30MTKY SIK MPHUOYTOK a00 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI.

lpowosi kowmu ma ixHi exsisaneHmu

['po1oBi KOWITH CKIaar0THCs 3 TOTIBKU B Kaci, HA OTOYHUX PaXyHKaX Ta JETO3UTIB 10 3alUTaHHS.

ExBiBasieHTaMH TPOIIOBUX KOINTIB BU3HAIOTHCS BHCOKOJIIKBIIHI 1HBECTHIII, SIKi BUIbHO KOHBEPTYIOTHCS Y
BiJJOMi CyMH I'POILOBHX KOILTIB 1 SIKUM MPUTaMaHHHUI HE3HAYHUN PU3MK 3MiHU BapTOCTi. [HBECTHIIiSl BU3HAYAETHCS,
SIK €KBIBAJIEHT TPOIMIOBHX KOIITIB TUTBKH B pasi KOPOTKOTO CTPOKY IMOTAIICHHS (IETO3UTH 31 CTPOKOM PO3MIIIIEHHS
10 3X MICSIIIB).

I'poroBi KOIITH Ta X €KBiBaJICHTH MOXYTh YTPUMYBATHCA, a OTepalii 3 HIMU IPOBOJUTHUCS B HAI[IOHANIBHIH
BaJIIOTi Ta B 1HO3EMHIH BaIOTI.

I'pormoBi KOImITH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiIlITOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.
[lepBicHa o1liHKa I'POIIOBUX KOINTIB Ta X €KBIBAJICHTIB 3I1MCHIOETHCS 3a CIIPABEUIHMBOO BapTicTio. CripaBeyinBa
BapTICTh IPOIIOBUX KOIITIB MPH MEPBICHOMY BU3HAHHI JOPiBHIOE X HOMiHAJIbHINA BaAPTOCTI.

ITonanpmia oriHKa TPOIIOBHX KOIITIB Ta €KBIBAJICHTIB TPOIIOBUX KOINTIB, SKi MPEICTaBICHI TPOIIOBHUMH
KOIIITAMHA Ha JIEMO3UTHUX paxyHKaX, 3/[IHCHIOETHCS 32 aMOPTHU30BAHOIO co0iBapTicTiO. [ pOIIOBi KOMITH B Kaci Ta Ha
MOTOYHUX paxyHKax B OaHKy € ¢iHaHcoBuMu aktuBamu DoHAY, sKi OONIKOBYIOTBCS i3 BpaxyBaHHSIM iX
BHCOKOIIKBITHOT iprpoan, ToOTo DOHIT HE BpaxOBYe BIUIMB 3MIiHH I'POIIEH B Yaci, OCKUJIbKY Taka iHGopMaIlis € He
PEIIEBaHTHOIO.

IleppicHa Ta mojasbIa OLIHKA TPOIIOBUX KOIITIB Ta IX CKBIBAJICHTIB B IHO3EMHIHN BaJIIOTI Ta OAHKIBCHKUX
MeTajax 3AiHCHIOETHCS Y PYHKIIOHATBHIH BamtoTi 3a odiuiitnum kypcom HBY Ha paty ouinku.

Y pasi oOMexeHHs ITpaBa BUKOPUCTAaHHS KOIITIB HA TOTOYHUX paxyHKax B y OaHKaX (HAPHUKIA[, y BUTAAKY
npuzHaueHHs HBY B OaHKIBCBKil ycTaHOBI THMYacOBOI aAMiHICTpallii) i aKTUBH MOXKYTh OyTH Kiacu(ikoBaHi y
CKJIaJi HEMOTOYHHMX aKTHBiB. Y BHUMaAKy npuitHsTTss HBY pimeHHs mpo nikBigamito 0aHKIBCHKOI YCTaHOBH Ta
BIJICYTHOCTI WMOBIPHOCTI TTOBEpHEHHS TPOIIOBUX KOINTiB, BU3HAHHS iX AK aKTHBY NMPUIHUHSIETHCSA 1 IX BapTicTh
BiTOOpaka€eThCsl y CKIIafi 30MTKIB 3BITHOTO TIEPiOAY.

ToBapucTBO BHU3HA€ OAHKIBCHKI JCMO3UTH 31 CTPOKOM IOTAIICHHS OLIbIIE TPHOX MICAIIB 10 12 MicCSIlB 3
naTv (hiHaHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTAMIEHHS TAKUX JETO3UTIB HMOBIPHO MPHU3BEAE A0 3HAYHUX
(hiHAaHCOBHX BTpAT, B CKJIa/li IOTOYHUX (PiHAHCOBUX IHBECTHIIIH.

O6:ikoBa MOJIITHKA IIOJI0 BiZIOOpaXKEHHS B 3BITI PO PyX TPOLIOBUX KOINTIB MIEBHUX BH/IIB HAJAXOKEHb Ta
BUJIATKIB HACTYITHA:

- Y CKJIaJli HAIXO/KEHB BiJ[ ONepaliiHol JisUTPHOCTI BiTOOpaKatOThCS HAJIXOHKEHHS BiJl IPOJIAXy Ta OPEHIU
HEPYXOMOCTI, BUHAropojaa BiJi POSUITI Ta IUIaTa 3a MOCIAYTH, MPOIEHTH Ha 3aJIMIIOK KOIITIB 3a MOTOYHUMHU
paxyHKaM. Y CKJIaJi BUTpPaT BiJ onepauiiHoi IisUIbHOCTI BiZOOpa)karOThCs BUILUIATH IMOCTaYaJbHUKAM 32 TOBApH
po0oTH, TTOCTYTH, OTUTAYeH] MOJATKH, Yy TOMY YMCIi 3 BUIUTAYEHUX IUBIJICHIIB, Y pa3i SKIIO0 BOHU TependadyeHi
3aKOHOJIaBCTBOM, T4 iH.;

-y CKJIaJli HaIXO/PKEHb Ta BUJIATKIB Bijl IHBECTHUIIMHOT MisJIbHOCTI BiZIOOPaXKatOThCs IOTOKM Bij| KyIiBIIi-
MPOJIaXy IHCTPYMEHTIB KalliTaly YW IHIIUX CyO’ €KTIB TOCHOJApIOBaHHA, MPUAOAHHSA-TIPOJIAXX HeMaTepialbHUX
aKTHBIB, BHJaua-IoralieHHs HJaHUuX MO3KK, HAJXO0/PKEHHsI OTPUMAaHHUX MPOIEHTIB 3a BUIaHUMH ITO3UKaMH, Ta 1HIIL;

-y CKJaJi HaJXO/DKCHb Ta BHJATKIB Bifl (hiHAHCOBOI MisUTBHOCTI BiJOOpakalOThCS HAJIXOKEHHS BiJ
PO3MILIEHHSI BHITYCKY aKUil/iHIIMX 1HCTPYMEHTIB KamiTaldy, BUIUIATH BiJ BHKYIY BJIACHHMX aKIii/IHIINX
IHCTPYMEHTIB KaIliTally , @ TAKOX (JAaKTUYHO BUIUIAUEHI TUBIAEHAN YIaCHUKAM.

Lebimopceka 3a6opaosaHicme.

HeGiTopcbKy 3a00proBaHiCTh BU3HABATU SIK  (DiHAHCOBMH aKTHB, SIKIIO 33 HEIO OYIKYETHCS OTPUMYBAHHS
IPOIIOBUX KOIITIB a00 (hiHAHCOBUX IHCTPYMEHTIB. be3ymMoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS K aKTHB
Toli, Ko TOBapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK LbOT0, HaOyBa€ IOPUAMYHE MPABO OJCPIKATH
I'POIIOBI KOILITH.

[lepBicHa owinka AeGITOPCHKOI 3a00PrOBaHOCTI 3AIMCHIOETHCS 33 CIIPABEAJIMBOIO BAaPTICTIO, SIKA JOPIBHIOE
BapTOCTI MOTAIIEHHs, TOOTO CyMi OYIKyBaHHMX KOHTPaKTHHX TPOIIOBHX TMOTOKIB Ha JaTry OIiHKH. [loTouHy
nebiTopcbky 3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKHM BiJcOTKa TOBapUCTBO OIHIOE 332 CYMOIO MEPBICHOTO
paxyHKy (pakTypH, SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBUM.

[Moganpmmii 00K AeOITOPCHKOI 3a00PTrOBAHOCTI 3IIHCHIOETHCS 3a aMOPTH30BAHOIO COOIBApTICTIO 3
BpaxyBaHHSIM HACTYITHOTO:

HeGiTopcbka 3a00proBaHiCTh MOUIAETbCA HA MOTOYHY (CTPOK IMOTAIICHHS MPOTAroM 12 MIcALiB 3 AaTH
(iHAHCOBOI 3BITHOCTI) Ta JOBFOCTPOKOBY (CTPOK MHoramieHHs Oiibiie 12 MicsiiB 3 1aTH (piHaHCOBOT 3BITHOCTI).
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JlOBrocTpoKOBY /1€0ITOPCbKY 3a00proBaHICTh, BiOOpakaeTbcs B OallaHCI TENEPILIHBOIO BapTICTIO
JTUCKOHTOBAHUX TPOIMOBUX TOTOKIB. BU3HAUEHHS Ii€l BapTOCTI 3aJICKHUTH BiJl BUIY 3a00pTOBaHOCTI Ta CTPOKY il
MOTAIICHHS.

[orouna pnebiTopcbka 3a00pProBaHiCTh BiJOOPAKAETHCS 38 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKa JOPIBHIOE 11
BapTOCTI TOTAMICHHS (CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBUX TOTOKIB Ha JaTy OIIHKH). ['pOIOBI MOTOKW,
OB’ s13aH1 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOI0 3a00PTOBAHICTIO HE AUCKOHTYIOTHCS, AKIIO BIUIMB TUCKOHTYBAHHS
HE € CYyTTEBUM.

JleGiTopchka 3a00proBaHICTh 3a TO3WKAMH BH3HAETHCSA SK IMOTOYHa JlebiTopchka 3a00proBaHICTh, IO
OOJTIKOBYETHCSI 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO JOTOBOPOM IepefdadeHa MOXKIWUBICTH JOCTPOKOBOTO
BUTpeOyBaHHsI 3a00ProBaHOCTI 3a TAaKOIO MO3MKOI0 Ta Teper0ayeHo BiIHOBJIEHHS JiMITy 3a0OpProBaHOCTI MpH
00OB'SI3KOBOMY TOTAIllIeHHI MO3MYAIBHUKOM paHillle OTPUMAaHHMX KpEeIUTHUX BHUIIAT (Tpanumied). [Ipu umpomy
MO3UYAIBHUK MOXKE CKOPHCTATHCS HOBHMH TPAHIIAMH TiJBKH IPH OOOB'I3KOBOMY JOTPHUMAaHHI MAaKCHMAaIbHOTO
JiMiTy 3a00proBaHoOCTI, ajie KpiM LIOTO MOBUHEH JOTPUMYBATHCS 1€ i JTIMIT BHIAUi.

HebiTopchbKy 3a00proBaHiCTb, SIKa MiJUIArae CIUIaTi MPH MOoramieHHi OOproBuX IIHHUX MHanepiB ( BEKCENiB,
oOJirariiif) BU3HABaTH OAHOYACHO 3 BU3HAHHSIM JIOXOJY, IO BHHHUKAE IPH IMOTAIeHHI IMIHHUX TMarepiB. BBaxarn
JIATOI0 BU3HAHHS TaKoi 1e0ITOPCHKOI 3a00proBaHOCTI ATy MPUUAHATTS €MITEHTOM (TUIATHUKOM) IIHHOTO Tarepy
710 ToramieHHs ( y TOMY YMCIi JaTy Tpea sBIeHHS BeKcemiB 7o crarn). CTpoK OIIaTH 3a TaKok I1e0iTOPCHKOIO
3a00proBaHICTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIOBITHUM OOPrOBUM LIIHHUM IaIlePOM.

HebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPaxXyBaHHIM PE3EpBY Mij
OUiKyBaHI KpequTHI 30UTKH. Pe3epB mix odikyBaHi KpeAWTHI 30UTKH 3a Ie0ITOPCHKOIO 3a00pTOBaHICTIO TOPIBHIOE
CepeTHbO3BAKCHOMY 3HAUEHHIO KPEAWTHHX 30MTKIB, y SKOMY 3a Bary B3sITO BIIMOBiAHI pU3UKH (HMOBIpHICTB)
nedonTy, sSKi po3paxoBYIOThCs BiNOBiAHO A0 [lonoxkeHHs Mpo opraHizaiilo cucTeMH yrnpasiiHHS puznkamu TOB
«KYA «TAUM ECCETC». HapaxyBauHs Ta po3dOpMyBaHHS pe3epBiB MiJ OUiKyBaHi KpPEIUTHI 30UTKH
3MIACHIOETHCS HAa KOJKHY 3BITHY JaTy, BU3HaYeHy 3aKOoHOM YKpaiHu «lIpo iHCTUTYTH CIITFHOTO IHBECTYBaHHS».

Cyma Butpar (pe3epBy) MijJ O4iKyBaHI 30MTKH BU3HAETHCSA Y NPUOYTKY a00 30UTKy. SIKIIO B HACTYITHOMY
mepiofi cymMa po3paxOBaHWX OYIKYBAHHX KPEIUTHHX 30UTKIB 3MEHIIYETHCS TO BHU3HAETHCS TPUOYTOK Bij
BiJTHOBIIEHHSI KOPUCHOCTI akTuBiB. CyMa KOPUTYBaHHS, 3MiHH OalaHCOBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI
BHU3HAIOTHCA y IPHOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI TTOBEPHEHHS 1e0iTOPCHKOI 3a00pTrOBAaHOCTI, BOHA CIIUCYETHCS 33 PaXyHOK PE3epBY.

JlebiTopchka 3a00proBaHICTE MOXeE OOJIIKOBYBATHCS 3a CIIPABEJIMBOIO BAPTICTIO y pasi 1l mpuabaHHS Ha
MIiJICTaB1 IOTOBOPIB BIZCTYIUICHHS MpaBa BUMOTH IS [TOAJIBIIOTO Mpoiaxy. [lepBicHa orfiHKa 3/1HCHIOETHCS 3a 1X
CIPaBE/IMBOIO BapTICTIO, sSIKAa 3a3BUYail JOPIBHIOE I[iHI orepailii, B X0/l Ak0i OyB oTpuManmii akTuB. [lomasbina
OIIiHKA 3/IICHIOETHCS 32 CIIPABEIIIMBOIO BapPTICTIO HA IaTy OIlIHKH.

30608 'a3aHHA

3000B’s13aHHS BU3HAIOTHCS JIMIIIE TOJ1, KOJIM aKTUB OTPUMaHUI a00 KOJH icHy€e 0e3BiAMOBHY yroy npuaoaTu
aKTHB 32 YMOBH, 1[0 OTO OIIHKA MOKe OYTH JJOCTOBIpHO BU3HAUEHA Ta ICHYE HMOBIPHICTh 3MEHIIIEHHS EKOHOMIYHIX
BUT1Jl Y MallOyTHhOMY BHACIIJIOK ioro moramieHHs. SIKmo Ha jary OanaHcy paHille BH3HaHE 3000B’sI3aHHSI HE
HiUITae MoraneHHIo0, TO HOro CyMy BKJIFOYATH JI0 CKJIAly JOXOJY 3BITHOTO IEpiofy.

IToTouHi 3000B’s13aHHS — 1€ 3000B’A3aHHs, SKI BIANOBIJAIOTH OJHIM a00 IEKUJIBKOM 13 HMKUYEHABEIEHUX
O3HaK:

3000B’s13aHHS MiJIAra€ MOTAIICHHIO IPOTIrOM JBAaHAILATH MICSIIIB MICJs 3BITHOTO MEPIOy;

He icHye 0e3yMOBHOIO MpaBa BiZICTPOYMTH MOTAIIEHHA 3000B’s3aHHS MPOTIrOM IIOHAWMEHIIE ABaHAIISATH
MICSIIIB ITICJIsI 3BITHOTO TIEPiojy.

JlOBrocTpoKoBi 3000B’s13aHHS — 1€ 3000B’A3aHHS 31 CTPOKOM MOraieHHs Oibiie 12 MicsiiiB Ha 1aTy OaiaHcy.
JloBrocTpokoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOTHCS BiICOTKH, BiIOOpaXkaroThesi B OajaHCi 3a 1X TenepilHbOIo
BapTicTio. Bu3HaueHHs 1i€l BAPTOCTI 3aIeXKUTh BiJ BUAY 3000B’sI3aHHS Ta yMOB 1X BUHUKHEHHS.

320pMmaHHA (piHaHco8ux akmuegie ma 30608'A3aGHb

®diHaHCOBI AKTHUBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKINO ICHYE IOPUANYHE MPABO 3TIHCHIOBATH 3aTiK BU3SHAHUX
y OajaHci cyM 1 € HaMip abo 3poOUTH B3a€EMO3aJliK, a00 peai3yBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS 0JIHOYACHO.

Onepauii 3 iHO3eMHOI0 8anOMOK0

Ormeparlii B iHO3eMHiN BadiOTi OOJIKOBYIOTHCS B YKPAlHCBKHX TPUBHSIX 3a O(DIIIiHUM KypcoM OOMiHY
HamionansHoro 6aHKy YKpaiHu Ha JaTy IPOBEICHHS OTICPAIliii.

MoHeTapHi aKTUBU Ta 3000B'S3aHHS, BHPaXXCHI B 1HO3EMHHUX BAIIOTAaX, MEPEPaxXOBYIOTHCS B TPUBHIO 32
BiAnoBimHUMU Kypcamu oOMiny HBY Ha naty Oanancy (BusHaueHHs BapTocTi uncTux akTuBiB ICI). HemonerapHi
CTaTTi, Kl OIIHIOIOTHCS 32 ICTOPUIHOIO COOIBAPTICTIO B IHO3EMHIH BaltOTi, BIJOOpa)KarOTHCS 3a KypcoM Ha JaTy
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oreparlii, HEMOHETapHi CTaTTi, K1 OLIHIOITHCS 32 CIPABEJIMBOIO BAPTICTIO B IHO3EMHI BAITIOTI, BiIOOPaKAIOTHCS
3a KypcOM Ha JaTy BHU3HAYCHHS CIpaBemIuBOi BapTocTi. KypcoBi pi3HMIN, IO BUHUKIN MPU HEPEPaxyHKy 3a
MOHETapPHUMH CTATTSIMU, BU3HAIOTHCS B MPUOYTKY 200 30MTKY B TOMY MEPiofii, Y IKOMY BOHU BUHUKAIOTb.

BuxopucTtoByBanvcs HacTynHI 0OMiHHI KypcH Ha JIaTy OallaHCy:

31.12.2024 31.12.2023
I'pusnst/1 poxap CILIA 42,0390 37,9824
I'pusnst/1 eBpo 43,9266 42,2079

BusHaHHA 0oxo0y ma sumpam

Jloxomu Ta BUTpaTh BU3HAIOTHCS 32 METOJIOM HapaxyBaHHA. JlOXix BiJl HaJaHHS MOCTYT BimoOpakaeThCs B
MOMEHT BUHUKHEHHS, HE3aJIC)KHO BiJl JaTH HAAXOMKEHHS KOIITIiB, | BU3HAYAETHCS 13 CTYIICHS 3aBEPIICHOCTI omeparii
3 HaJlaHHsI TOCTYT Ha JaTy OayaHcCy.

ToBapuctBo BuzHae Joxin y BiamoBigHOCTI 10 Mi>XKHApOAHOTO cTaHAApTy (PiHaHCOBOI 3BiTHOCTI 15 «/loxin
BiJI IOTOBOPIB 3 KJIIEHTAMI» SIK 301IbIIIEHHS €KOHOMIYHUX BHTIJ] IIPOTATOM 3BITHOTO Tepiony y hopMi HaIXOPKECHb
a00 MOKpaIlleHHsI aKTWBIB a00 3MEHIICHHS 3000B’s3aHb, 10 Bele O 30iIbIIEHHS BJIACHOTO KamiTally, OKpIM
301IBIIEHHS BIIACHOTO KaIliTaly, OB’ I3aHOTO 3 OTPUMAaHHIM BHECKIB BiJl yIaCHUKIB BIIACHOTO KaIliTaly.

ToBapucTBO BU3HaE 10Xifa, Komu (a0o y Mipy TOro, SIK) BiH 3aJIOBOJBHSE 3000B’A3aHHS MI0I0 BUKOHAHHA,
nepeaaoyn oOisHUN ToBap a00 MocHyry (TOOTO aKTUB) KIIEHTOBI. AKTUB MEPEAaeThCs, KOIH (200 y Mipy TOTO, SIK)
KJIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKAUM aKTHBOM.

Ha MomeHT yxmmaneHHst 1oroBopy TOBapHCTBO OIIHIOE TOBapH a0 IMOCITYTH, OOIISHI B IOTOBOPI 3 KIIIEHTOM,
Ta BU3HAYAE K 3000B’sI3aHHS 111010 BUKOHAHHS KOXHY OOILSHKY TIepeaaT KII€HTOBI a00 TOBAap YH MOCIIYTY, SKi €
BiJJOKpEMJICHUMH, ab0 Cepilo BiIOKPEMIIEHHX TOBapiB ab0 MOCHYT, SIKi MO CYTi € OAHAKOBHUMHU Ta MEPEIAOThCs
KJIIEHTOBI 32 OJHI€IO 1 TIEI0 CAMOIO CXEMOIO.

Lina omneparii — ne BennYrHa KOMIICHCAIlii, SIKy cy0’€KT TOCIoIapiOBaHHs OYiKy€e OTPUMATH IPaBo B 0OMiH
Ha nepeavy KIieHTOBI OOILTHIX TOBapiB 200 MOCIYT 33 BUHATKOM CyM, 310paHuX BiJl iIMEHI TPETiX 0ci0 (HanpuKia,
NIesIKUX TIOIaTKIB Ha mpojax). KomreHcartisi, 00ilsiHa B OTOBOPi 3 KIIIEHTOM, MOXKE BKIIFOYATH (iKCOBaHI CyMH,
3MiHHI cym# a0o0 i Ti i Ti CyMHu.

ToBapuCTBO, OLIHIOIYH, YH M€ BiH IOPUAMYHO 000B’SI3KOBE MPABO HA OILIATY 32 3aBEPIICH] Ha CHOTOTHIIIHIH
JIeHb TOBapHW a00 HaJaHI Ha ChOTOJHIIIHINA JEHb MOCIYTH BiAMOBiAHO A0 myHKTY 35 (B) MC®O 15, moBuHEeH
PO3IIISTHYTH YMOBH JJOTOBOPY, @ TAKOK 3aKOHH, SIKi 3aCTOCOBYIOThCS 10 oroBopy. [IpaBo Ha omary 3a 3aBepiieHe
Ha CHOTOJIHINIHIN JeHb BUKOHAHHS HEe 000B’S3KOBO Mae OyTH (HIKCOBaHOI CyMOI0. THM He MEHII, y Oy/b-sKHii
MOMEHT TPOTSTOM TepMiHy il JoroBopy ToBapHCTBO MOBHHEH MaTH NMPaBO HA CyMy, sIKa, TPUHAWMHI KOMITEHCYE
oMy BUKOHaHE Ha CHOTO/IHIIITHIH JeHb 30008’ s13aHHSI OO0 TOBapiB 200 MOCIYT, SKIIO JOTOBIP PO3ipBAHO KITIEHTOM
a00 1HIIIOIO CTOPOHOIO 3 OY/Ib-SIKUX MPUYUH, OKPIM HEBUKOHAHHS TOBapHCTBOM ODIIISTHOTO 32 JIOTOBOPOM.

Konn sixace 4acTuHa AOTOBOPY BHKOHaHA, TOBapUCTBO Mae BiJJoOpakaTH JIOTOBIp y 3BITi Mpo (iHAHCOBHIA
CTaH K KOHTPaKTHUH aKTHB a00 KOHTpPaKTHE 3000B'S3aHHS, 3aJIEKHO BiJ[ CIIIBBIJIHOIIEHHS MK BUKOHAHHSIM
Cy0’€KTOM TOCIOAAPIOBaHHS CBOI'O 3000B’S3aHHS 3a JOrOBOPOM Ta OIUIATOIO, 31MCHEHOIO0 KiieHTOM. CyO’eKT
rOCIIOIaproBaHHS BioOpakae Oyb-saKi 0€3yMOBHI IpaBa Ha KOMIICHCAI[IF0 OKPEMO SIK Je0ITOPChKY 3a00proBaHiCTh.

ToBapucTBO He 3/iIICHIOE 000B’SI3KOBOTO KOPUTYBAHHS OOIISTHOT CyMH KOMIIEHCAIIIT 3 METOI0 ypaxyBaHHS
ICTOTHOTO KOMITOHEHTa (DiHAaHCYBaHHS, SIKIIO BiH OYiKy€, HA MOMEHT YKJIaJeHHS JOTOBOPY, IO MEPio MiX YacoMm,
ko1 ToBapuCTBO niepezae o0iAHUI ToBap ab0 MOCIYTry KJIIE€HTOBI, Ta YaCOM, KOJIU KJIIEHT IUIATUTh 32 TAKUH TOBap
a0o Mmociyry, CTaHOBUTUME He OLIbIIe OJTHOTO POKY.

JonaTkoBi BUTpaTH Ha YKJIaJaHHA KOHTPAKTiB, 3a SKMUMHU II€Pioj] BUKOHAHHS CTAaHOBUTH MEHILIE POKY,
CIHCYIOTHCSl Ha BUTPATH Nepiofy.

Onuumuieto 00Ky T0X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

Hoxin Bij mpopaxy ¢iHAHCOBUX aKTHUBIB BU3HAETHCS y NMpUOYTKYy a0o 30MTKy B pa3i 3aJI0BOJICHHS BCiX
HABEJCHHX JIajli YMOB:

a) ToBapuCTBO Nepeaae JOrOBipHi MpaBa Ha OJCP)KaHHS TPOILIOBHX IIOTOKIB BijJl TAKOTO (PiHAHCOBOTO aKTHBY;

0) ToBapucTBO nepeano NOKYNIEBI PU3UKU Ta IIEpeBary BiJ BOJIOAIHHS, OB’ A3aH1 3 ()iIHAHCOBUM aKTUBIB;

B) 32 TOBaprCTBOM HE 3ATUIIAETLCS aHi TIOJ[alIbIla yYacTh YIPaBIiHCHKOTO MEPCOHANTY Y POPMI, SKa 3a3BUYal
OB’ sI3aHa 3 BOJIOAIHHSM, aHi e(peKTUBHHUH KOHTPOJIb 3a MPOJaHUMH (DiHAHCOBHUMHM IHCTPYMEHTAaMH, IHBECTUIIITHOIO
HEPYXOMICTIO 200 1HIIUMH aKTHBAMHU;

') CyMy A0XOIy MOKHA JJOCTOBIPHO OILIIHUTH;

1) iMOBipHO, 110 10 ToBaprcTBa HAMIHAYTH EKOHOMIYHI BUTOH, ITOB’s13aHi 3 OIEPaIli€lo;

Ta

€) BUTpaTH, siki Oynu abo OyayTh MMOHECEH] y 3B’ 3Ky 3 OIEpaLi€l0, MOKHA JOCTOBIPHO OLIHUTH.
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JIMBiICHTN BU3HAIOTKLCS B IPHOYTKY ab0 30uTky DOHIY JHUIIE B TOMY pasi, AKIIO:

- IPaBO TOBAPHCTBA HA OJIEPKAHHS BUILIAT 3 JTUBIICHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJTU, TTOB’sI3aH1 3 IUBiJICHAaMU, HA[IHAYTh;

- CyMY AMBIICH/IB MOXXHA TOCTOBIPHO OI[IHUTH.

ToBapuCTBO BU3HAE MOXII JUTSI POSIITI HA OCHOBI IIPOAaKiB a00 Ha OCHOBI BUKOPHUCTAHHS, OOIITHUN B OOMIH
Ha JILEH31I0 Ha 1HTeNeKTyaJbHY BIACHICTb, TIIBKU TOM1, KOJH (a00 y Mipy TOTrO, SIK) BiZOYAEThCS Mi3HIIIA 3 TAKUX
nofiit:

() 3nificHeHHS MOAJBIIIOTO MPOJAXKY a00 BUKOPUCTAHHS; Ta
(6) 3000B'A3aHHS 111010 BUKOHAHHS, Ha SKE PO3MOIUISETHCS, TOBHICTIO a00 YaCTKOBO, POSUITI Ha OCHOBI
NpoJAaXxiB a00 Ha OCHOBI BUKOPHCTAHHS, 33/I10BOJIeHE (200 YaCTKOBO 3aJ0BOJICHE).

ButpaTtu - 3MeHImIeHHST akTHBIB a00 301IBIICHHS 3000B'SI3aHb, HACTIAKOM SIKOTO € 3MCHIICHHS BIIACHOTO
KalliTany, KpiM SIK YHACIiI0K 3A1HCHEHHS pO3MOALTY AepKaTeliB BUMOT 10 BIACHOTO KamiTamy.

3acTocyBaHHS IPUHIMITY HApaXyBaHHS B OyXraaTepcbKoMy 00JIiKy BilOyBaeThcs 3a yMOBH 1110 DoHA BHU3HAE
JOXi Ta BHATPATH, KOJIM BOHH BIAMOBINAIOTh BU3HAYEHHSIM Ta KPUTEPISIM BHU3HAHHS IS IHX EJIEMEHTIB Y
KoHmenrtyanpHiit OCHOBI.

BusHaHHs BUTpaT BiIOYBa€THCS OJHOYACHO 3:

(i) mepBicCHMM BU3HAHHSM 3000B’sI3aHHS YX 301JIIIEHHSIM 0aJaHCOBOT BApTOCTI 3000B's13aHHS; 200

(il) mpunMHEHHSM BU3HAHHS aKTHBY YW 3MEHIIICHHSM 0aIaHCOBOI BApTOCTI aKTUBY.

ButpaTti BU3HAIOTBCS y 3BiTi PO MPUOYTKHU Ta 30MTKHU 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO T4 OJJHOYACHO 3
BU3HAHHAM 301JIbIICHHS 30008’ s13aHb 200 3MEHIIICHHS AKTUBIB.

Butpatn HeraiiHO BH3HAIOTHCS y 3BiTI Mpo MPHOYTKH Ta 30MTKH, KOJH BUJATKH HE HANAIOTh MaiOyTHIX
€KOHOMIYHHX BHT1J] 200 TOAI Ta Ti€0 MipOI0, AKOI0 MaifOyTHI eKOHOMIYHI BUTOIU HE BiAMOBIAAIOTh 00 MepecTaoTh
BiJINIOBIZIATH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO iHAHCOBHIA CTaH.

Butpartn, moHeceHi y 3B’53Ky 3 OTPUMaHHSAM JI0XO/Y BU3HAIOTHCSA Y TOMY K TIEpiO/Ii IO i BiAIMOBIAHI TOXOIH.
Butparu, mo ¢opmyroTh co0iBapTICTh pealli3oBaHUX TOBapiB, BBAXKAIOTHCS BHTPATaMHU TOTO 3BITHOTO MEPiOAy, Y
SIKOMY BH3HAHO JOXOJH BiJl peasi3allii Takux TOBapiB.

Butpatn, moB’s3aHi 3 onepariifHor0 AisIbHICTIO, SIKi He BKIFOUYAIOTHCS /10 cOOIBapTOCTi, € BATPATAMH 3BITHOTO
niepiony. diHaHCOBI BUTpaTH HE KalliTaNi3yIOThCS, @ BU3HAIOTHCSI BHTPATaMU TOTO TEPiONy, yV SIKOMY BOHU OYIH
301MCHEHI.

BincoTtku, nuBijieH 1, 30UTKU Ta NPUOYTKH, OB’ A3aHi 3 ()iHAHCOBUM 1HCTPYMEHTOM 200 KOMITOHEHTOM, SIKUH
€ iHaHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS SIK JIOXiJ 200 BUTPATH B IPUOYTKY YU 30UTKY.

OO6mik BUTpaT 3IIHCHIOETHCA 32 BUAAMHU AISJIBHOCTI 3 BUKOPUCTAHHSIM Ha PaxyHKIB kinacy 9 «Burparu
JISUTBHOCTI».

B 3BiTi mpo cykymHHMI 1OXiX BUTpaTd, BU3HaHI y HpuOyTKy a0o 30MTKYy HOJar0Thes 3a Kiacuikaiiero,
OCHOBaHOK Ha MeToii "¢yHkuii BuTpat" abo "cobiBapTocTi peanmizamii’, 3TiIHO 3 SKUM BHTPATH KIACU(DIKYIOTh
BIJIMTOBITHO JI0 TX (DYHKIIIH SK YACTUHU COOIBAPTOCTI, 3 PO3KPUTTSM JI0JIATKOBOI iH(OpMAIIii PO XapaKTep BUTPaT.

o cxmany «JloX0/iB Bif 3BUYaHOT JiSUTBHOCTI» BKIIFOYAIOTHCS: IOXOJIN BiJl TPOJIAXKY KUTIIOBUX IPUMIIICHB,
IHIIMX 00’ €KTIB HEPYXOMOCTI Ta 3eMEJIbHUX JIIJITHOK, J0X1]T Bijl 3[aBaHHS B OPEHLY 3eMJIi, )KUTJIOBHX MPUMIILEHb Ta
iHIIMX 00’ €KTiB HepyxoMocTi. Co0iBapTiCTh BiAMOBITHUX MPOJAHNUX aKTUBIB BiIHOCUTHCS 70 cTaTTi «Co0iBapTicTh
peadizanii» 3BiTy Ipo CyKyIHHH 10Xif, NPUOYTOK Ta 30MTOK.

Ho cknany «lHIMX 10X01iB» onepauiiHoi JisUIbHOCTI BiTHOCATHCS OXOH Y BUTIISAI HAPAXOBAHMUX BiZICOTKIB
3a BHJIAHMUMH TTO3UKaMHM, 33 3aJIMIIKAMU KOIITIB HA IMOTOYHUX Ta JIEO3UTHHX PaxyHKaX, HapaxoBaHI POsUITI 3a
JIIEH3IHHUMHU JIOTOBOPAMH, JOXOAM BiJl HPOAaXy/moramieHHs (IHAHCOBMX I1HBECTHIIIH, MOOLIHKA (HiHAHCOBUX
IHBECTHIIiH, OX1/1 BiJl JUCKOHTYBaHHS 3a00proBaHOCTEH Ta iHIIUX (DIHAHCOBHUX aKTHBIB Ta iHIIIE.

Jo cknany «AIMiHICTPaTHBHUX BUTPAT» BIAHOCSATHCS BUTPATH, O€3MOCEPEIHBO MOB’ sI3aH1 3 3a0e3eUeHHAM
JisUTLHOCTI QOHITY SIK THCTUTYTY CIUTBHOTO 1HBECTYBaHHS.

Ho cknany «IHIIMX BUTpaT» onepauniiHoi AisNIbHOCTI BiIHOCATHCS] BATPATH Y BUTIISAL COOIBAPTOCTI NPOJaHUX
(iHaHCOBMX 1HBECTHIH, YIIiHKA ()iHAHCOBHX 1HBECTHLIIH, BUTPATH 3 JUCKOHTYBaHHS 3a00proBaHOCTEH Ta iHIIE.

Butpati Ha CTBOpeHHsI pe3epBy Iijl O4YIKyBaHi KpEeIWTHI 30MTKH 332 MOTOYHMMH Ta HEIMOTOYHUMHU
(iHAHCOBMMH aKTUBaMH, Ta JOXOAH Bil iX po3hopMyBaHHS y 3B’SI3KY 3 OILIATOIO, BiJOOpaXKalOThCs Ha HETTO-OCHOBI
y cTaTTi «30MTOK Bi 3MEHIIEHHsI KOPUCHOCTI (MIPUOYTOK BiJl 3MEHILIEHHSI KOPUCHOCTI), BU3HaUeHUH 3rigHo MCD3
9» 3BiTy PO CYKYITHUH 10Xi], MPUOYTOK Ta 30MTOK.

JlusideHdu

JuBineHnu, BU3HAUEHI MPaBIiHHAM, HE BUPAXOBYIOTHCS 3 BEIMUMHI HEPO3MOAIICHOTO MPUOYTKY A0 MOMEHTY
X 3aTBepHKECHHS Ha 3aralbHUX PIYHHUX 300pax aKkIioHEpiB.
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Opexda
Ha mowarky nii norosopy operau ToBapHCTBO OLIHIOE YH € AOTOBIp OpeHII00, a00 YK MICTUThH JOTOBIp

opeHnay. JIoroBip €, 4M MICTUTh OpEHIY, SKIIO JOTOBIp IMEpeaae MpaBO KOHTPOIIOBATH KOPUCTYBAHHS
imeHTr(hikoBaHUM aKTHBOM MPOTITOM IIEBHOTO TIEPioy Yacy B OOMiH Ha KOMIICHCAIIITO.

BinnosigHo 10 MC®3 16 «Openna» ToBapucTBO Ik OpeHAap Ha JaTy MOYaTKy OPEHIM Ma€ BU3HABATH aKTUB
3 IIpaBa KOPUCTYBAaHHS Ta OpeHAHE 3000B’A3aHHsI BiANOBiAHO 10 naparpadis 22—49 MC®D3 16 «Openna.

ToBapHCTBO SK OpeHIAp MOXE BUPILINTH HE 3aCTOCOBYBatM BUMOTH maparpadis 22-49 MCO3 16

«Openma» mo:

a) KOPOTKOCTPOKOBOI OpEH/IH; Ta

0) opeH/IH, 3a SIKOI0 0a30BHI aKTHB € MAIOLIHHUM (sIK onucaHo B maparpadax b3—b8 MC®3 16 «Openza»).
Sxmmo ToBapuCTBO SIK OpeHAap BUPIIIy€e HE 3aCTOCOBYBATH BUMOTH naparpadis 22—49 1o KOpoTKOCTPOKOBOI OpEHIN
YU OpEHIM, 3a SIKOI 0a30BWI aKTWB € MAJOMIHHWM, TO OpEHAAp BH3HAE OPCHIHI IDIATEXKi, ITOB’SA3aHI 3 TaKOIO
OPEHJIOI0, SIK BUTPATH HA MPSAMOJIIHIHHIN OCHOBI MPOTATOM CTPOKY OPEHAH.

Modamok Ha npubymok

Butparu 3 momatky Ha mpHOYTOK BHU3HAIOTHCSA SK CyMa BUTPAT 3 TOTOYHOTO Ta BiICTPOYEHOTO IMOJATKIB.
Bincrpodennii momaTok sBIsie COOOIO TMOMATKOBI akTWBA a00 3000B’S3aHHS , IO BHUHHUKAIOTH y PE3YNbTaTi
TUMYACOBUX PI3HHIL Mi>K 0AIaHCOBOIO BapTICTIO aKTUBY 4X 3000B’s13aHHsI Ta X MOAATKOBOIO 06a3010.

BincTpodeHnii momgaTok po3paxoBYEThCA 3a OANaHCOBHUM METOIOM OONIKY 3000B'SI3aHb Ta SBISIE COOOIO
MTO/IaTKOBI aKTHBH 200 3000B'SI3aHHS, 110 BHHUKAIOTh y PE3YyIbTaTi TAMYACOBHX Pi3HUIIH MiXK 0ATaHCOBOIO BAPTICTIO
aKTHBY YH 3000B's13aHHs B 0aJaHCi Ta iX MOJATKOBOIO 0a3010.

BigcTpodeHi momaTkoBi 3000B'si3aHHS BU3HAYAKOTHCS — MIOJI0 TUMYACOBUX PI3HMI, IO IiAJISATal0Th
OIOAAaTKyBaHHIO. BimcTpodeHi TOJATKOBI aKTWBM BH3HAUYAIOTHCA 3 YpaxyBaHHSAM IMOBIPDHOCTI HAsBHOCTI B
Maii0yTHROMY OIOaTKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXXYTh OyTH BUKOPUCTaHI TUMYaCOBI Pi3HHMILII, IO
HiIlH)H‘aIOTI) BHUpaxyBaHHIO.

Juis 3midCHEHHSI MMOJAaTKOBUX PO3PaXyHKIB JOXOMW 1 BHUTPATH BH3HAKOTHCA  BIANOBITHO 10 IiFOYOTO
MOZIaTKOBOT'O 3aKOHOABCTBA, 30KpeMa [TogaTkoBoro koaekcy Ykpainu.

YMmoeHi 30608'a3aHHA ma akmusu

YMOBHi 3000B's13aHHSI HE BU3HAIOTHCS B 3BiTi PO (hiHaHCOBHIA cTaH. [Hpopmaris mpo yMOBHE 3000B's13aHHS
PO3KPHUBAETHCS, SIKIIO MOXKJIMBICTH BUOYTTSI PeCypCiB, sIKi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOJIU, HE € BIIJAICHOIO.
YMOBHI akTHBH He BU3HaIOThCs. Ctucia iHopMmalis npo YMOBHHH aKTHB PO3KPHUBAETHCS, KOMH HAJIXOIKEHHS
€KOHOMIYHHX BHTi]] € HMOBIpPHUM.

5. OcCHOBHI NpUNYLIEHHSs, OUIHKHU TA CyAKEHHS

[pu niarororIy hiHAHCOBOT 3BITHOCTI 3/IIHCHIOIOTHCS OLIIHKH Ta MPUITYIIECHHS, SIKI MalOTh BIUIMB HA €JICMEHTH
¢inancoBoi 3BiTHOCTI, IpyHTYytourch Ha MC®3, MCBO Ta TiymaueHHsx, po3pobnenux Komiterom 3 TirymadeHb
MDKHapoAHOi (iHaHCOBOI 3BiTHOCTI. OIIHKM Ta CyIDKEHHS 0a3yloTbcs Ha MOIEPEAHbOMY AOCBiAlI Ta 1HIIMX
(dakTopax, 10 32 ICHYIOUMX OOCTaBHH BBAXKAIOThCS OOTPYHTOBAHMMH 1 32 pe3yJIbTaTaMU SKHX MPUAMAIOTHCS
CY/DKEHHsI 00 0alaHCOBOI BapTOCTi aKTHBIB Ta 3000B’s3aHb. XOdYa IIi PO3paxyHKH 0a3ylOThCs Ha HasBHIN
iHdopmanii mpo MOTOYHI moxii, (GakTHUHI pe3yabTaTH MOXKYTh 3PEIUTOI0 BiAPI3HATUCS BiJ LUX PO3PaxXyHKIB.
Oo6mnacri, e Taki CyPKEHHS € 0COOJIMBO BaXKJIMBUMH, O0JIACTI, 110 XapaKTEPU3YIOThCSI BACOKHM PiBHEM CKIIAJTHOCTI,
Ta 00J1acTi, B IKUX MPUITYIICHHS H PO3paxyHKH MArOTh BEJMKE 3HAYCHHS JUIS MiATOTOBKH ()IHAHCOBOT 3BITHOCTI 32
MC®3, naBeieHi HIKUE.

Cy0xmceHHA wodo onepayili, nodili abo ymos 3a sidcymHocmi KoHKpemHux MC@3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS O omepauii, iHmoi nozii abo ymoBH, mig 4ac
PO3pOOIIEHHSI Ta 3aCTOCYBaHHsI 0OJIIKOBOT MOJITHKU 3aCTOCOBYIOThCS CyJDKEHHS, MO0 iHpopMalis Oyna JopedHOr0
JUTSL TTIOTPEO KOPUCTYBAYIB /IS IPUHHATTS €KOHOMIUHHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4YeHHI, 110 (JiHaHCOBA
3BITHICTB:

-110/1a€ JOCTOBIPHO (piHAHCOBUI cTaH, (hiHAHCOBI PE3yNbTAaTH AISUTLHOCTI Ta IPOMIOBI OTOKH ;

-BimoOpakae eKOHOMIUHY CYyTHICTh OTepallii, IHIHX Mol abo yMOB, a He JINIIE I0PUANIHY GopMy;

-€ HEUTPaIBbHOI0, TOOTO BUTBHOIO Bijl yIiepeIKeHb;
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-€ TIOBHOIO B YCiX CYTTE€BHX aCIEKTaX.

Ilix gac 3miiCHEHHS CYIKCHHS BPaxOBYIOTHCS MOCHJIAHHA HAa MPUHAHSATHICTE HABEICHUX Oalli JDKEpEn Ta
BPaxoOBYe€ iX y HU3XiTHOMY MOPSIKY:

-euMory B MC®3, y sKkux iieThcs po MOAIOHI Ta 1MOB’s13aHi 3 HUMU TUTAHHS;

-BU3HAYEHHS, KpHUTEpil BMU3HAHHSA Ta KOHIIEMIl OIHKH AaKTHBIB, 3000B’s3aHb, OXONIB Ta BHUTPAT y
KonnenryanbHiit 0cHOBI iHAHCOBOI 3BITHOCTI.

[Tix gac 3aificHEHHS CyIIKEHHSI BPaxOBYIOTHCSl HAHOCTAaHHIIII MOJIOKEHHS 1HIIMX OPraHiB, M0 PO3POOISIOTH
Ta 3aTBEP/KYIOTh CTaHAAPTH, AKi 3aCTOCOBYIOTH MOMAIOHY KOHIIEITYaJIbHy OCHOBY JJISi PO3POOJICHHS CTaHAAPTIB,
iHIIYy mpodeciiiHy JiTepaTypy 3 OONIKy Ta MPHIHATI Tady3eBi MPAKTHKH, TIEIO MipOI0, KO0 BOHH HE Cylepedarhb
BUIIIE3a3HAYCHUM JDKEpeTIaM.

Oneparii, mo He peraMenTyoTbess MC®D3 ToBapucTBOM HE 3/1iHCHIOBAIHUCH.

CyOxceHHA w000 cnpasednusoi apmocmi akmusie (hiHaHCo8UX iIHCMpPyMeHmi8

CrpaBeminBa BapTICTh 1HBECTHINIH, MO aKTUBHO OOEPTAIOTHCSA HA OpraHi3oBaHWX (HIHAHCOBHX PHHKAX,
PO3paxoOBYETHCA Ha OCHOBI ITOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY mary. B iHmmx
BUIMAJIKaX OLIHKA CIIPaBEJIMBOT BAPTOCTI IPYHTYETHCS Ha Cy/KEHHSX I0JI0 Tepe0adyBaHuX MaiiOyTHIX TPOIIOBHX
MOTOKIB, iICHYIOUOi €KOHOMIYHOI CHTYyallii, pU3WKiB, BIACTUBUX DPI3HUM (DiHAHCOBHM IHCTPYMEHTaM, Ta IHIIHX
(akTopiB 3 BpaxyBanHsM BuMor MC®3 13 «Orminka crpasemrBoi BapTocTi» Ta Bumor Ilonoxxennss HKUIIDP Bin
30.07.2013p Nel336 «Ilpo 3atBep/keHHs [lonokeHHs MPO TOPSIOK BHU3HAUEHHS BapTOCTI YHCTUX AaKTHBIB
IHCTUTYTIB CIIIBHOTO 1HBECTYBaHH». [Ipy OIiHIII cTIpaBeNIMBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOIH OLIIHKU
BapTOCTI, SIKi BiJIMOBiIat0Th 0OCTaBUHAM Ta IS SIKUX € OCTATHBO JAHWX, IMI00 OIIHUTH CIIPaBEIJINBY BapTiCTh,
MaKCHMI3YyIOUl BUKOPHUCTaHHS JOPEYHUX BIIKPUTHUX NAHUX Ta MiHIMi3yIOUW BHKOPHCTAHHS 3aKPUTUX BXiTHUX
naHuX. METOI0 3aCTOCYBaHHS OLIHKHM BapTOCTI € BHU3HAYCHHS I[iHM, 3a KOO BifOyyacs O 3BHYaiiHa omeparlis
POy aKTHBY MK yYaCHUKaMU PHHKY Ha JaTy OIIHKH 33 TIOTOYHHX PUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE
MOCIIJOBHO METOMHU OMiHKH BapTocTi nepexdaueni MCD3 13: puHKOBHN TiAXiA, BUTPATHUHN MiIXix Ta TOXITHHHA
miaxiz.

OO6iKOBI OWIHKK Ta MPUIYHICHHS, SIKi MAIOTh CTOCYHOK JIO OLIIHKM (DiHAHCOBUX 1HCTPYMEHTIB, I¢ PUHKOBI
KOTHUPYBaHHS HE JOCTYITHI, € KIIFOYOBUM JDKEPETIOM HEBH3HAUYEHOCTI OI[IHOK, TOMY IIIO:

-BOHHM 3 BHUCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKUIbKM OIIHKH 0a3yloThCs Ha
MPUITYIIEHHAX  I[I0J0  BIJCOTKOBMX CTaBOK, BOJATWIBHOCTI, 3MIH BQJIIOTHUX KypCiB, ITOKa3HUKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAareHTiB, KOPWUTYBaHb Il 4Yac OIIHKM I1HCTPYMEHTIB, a TaKoX crHernupigHux
0COOIIMBOCTEH OTepartiif; Ta

-BILJIMB 3MiHU B OI[IHKaX Ha aKTHUBH, BiJOOpaskeHi B 3BiTi po (hiHAHCOBUH CTaH, a TAKOXK HA IOXOH (BUTPATH)
MOXe OyTH 3HAaUHHM.

SAKOM BHKOPUCTOBYBAJIUCH 1HIII MPUIYIISHHS MO0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI, KypCiB OOMiHY
BaJIIOT, KPEJUTHOTO PEUTHUHTY KOHTPAareHTa, 1aTH oQepTH i KOPUTYBaHb i/l Yac OIiHKK iIHCTPYMEHTIB, Oibiia abo
MeHIIIa 3MiHa B OLIHII BapTOCTi (DiHAHCOBMX IHCTPYMEHTIB Yy pasi BIJICYTHOCTI PHHKOBHUX KOTHPYBaHb Mana O
iCTOTHUH BITMB Ha BioOpaskeHn# y (iHAHCOBIN 3BITHOCTI YUCTHN PUOYTOK Ta 30UTOK.

Po3ymiroun BaKITMBICTHP BUKOPHCTaHHS OOJIKOBHX OIIIHOK Ta MPUIYIIEHb IIOAO CIPABETHMBOI BapTOCTI
(hIHAHCOBMX aKTHBIB B pa3i BIZICYTHOCTI BXIJHUX JIAHUX I1[0JI0 CITPABEIMBOI BAPTOCTI TPETHOTO piBHs, KepiBHUIITBO
ToBapucTBa maHye BHKOPUCTOBYBAaTH OLIHKM Ta Cy/DKEHHS sKi 0a3yloTbcs Ha npodeciiiHii KommeTeHmii
npamiBHuKiB [lignmpreMcTBa, MOCBiAI Ta MUHYJIMX TOISX, @ TAKOXX 3 BUKOPHUCTAHHSIM PO3PaxyHKIB Ta Mojesici
BapTOCTi (JIHAHCOBUX aKTHBIB. 3ay4eHHS! 30BHIIIHIX EKCIEPTHHUX OLIHOK LIOJ0 TaKUX (HiHAHCOBMX iHCTPYMEHTIB
Jie OIliHKa, sika 0a3yeThcs Ha MpodeciiHiil KOMIETEHIil, JOCBiIi Ta po3paXxyHKax € HEeJIO0CTaTHBhOIO, Ha JYMKY

KepiBHHLTBa € IPUHHATHUM Ta HEOOXiAHUM.
BukopucTaHHs pi3HUX MAPKETUHTOBHUX MIPUITYIIIEHb Ta/a00 METO/IiB OI[IHKH TAKOK MOKE MaTh 3HAYHUH BILTUB

Ha nepeadavdyBaHy CIIpaBeJIMBY BapTiCTb.

CyOxceHHA Wo00 oYiKysaHUX mepMiHie ympumyeaHHA (iHaGHCOBUX IHCMpyMeHmie

[Ipodeciiine cymxkeHHS IOA0 TEPMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB, IO BXOJSTH IO CKIIAAY
(iHAHCOBHX aKTHUBIB IPYHTYEThCS Ha OI[IHIII PU3UKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ TUHAMIII
Ta iHmUX ¢pakropax. [Ipore iCHYIOTh HEBU3HAUESHOCTI, SIKI MOXKYTh OYTH ITOB’s13aHi 3 IPU3YITUHEHHSM 00Iry I[IHHAX
narnepis, U0 HE € MiAKOHTPOJILHUM (aKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBUX 1HCTPYMEHTIB.

Cy0xteHHA wWo00 8un6/eHHA 03HAK 3HEUiHeHHA iHaHCoBUX aKmueia

BinHocHO (iHAHCOBHX AaKTHBIB, SKI OI[IHIOIOTHCS 3a aMOPTH30BAHOIO BapTICTIO, TOBapHUCTBO Ha HaTy
BUHHUKHEHHS ()iHAHCOBHUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYA€E PIBEHb KPEIUTHOTO PU3HUKY.
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ToBapucTBO BU3HAE pe3epB MiA 30UTKHU AJs OUIKYBaHMX KPEIUTHUX 30UTKIB 3a (JiHAHCOBUMHU aKTUBaMH, SIKi
OIIIHIOIOTHCS 32 AMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBAaHHMX KPEIUTHUX 30MTKIB 32 BECh CTPOK il (hiHAHCOBOTO
aKTUBY (IpW 3HAYHOMY 301NBLICHHI KPEAUTHOTO PU3MKY/AJS KPeIUTHO-3HELIHEHUX (DiHAHCOBHX aKTHUBIB) abo 12-
MICSTYHUMH OYiKyBaHUMH KpeIUTHUMH 30uTKamMH (y pa3i HE3HAYHOTO 3pOCTaHHS KPEAUTHOTO PUBHKY).

3a3BHUYail OYIKYETHCS, IO OYiKyBaHI KPEAWTHI 30MTKH 32 BECh CTPOK Jii MaloTh OYTH BH3HAHI J0 TOTO, SIK
(hbiHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHHU. SIK TpaBUIIO, KPEAUTHUH PHU3UK 3HAYHO 3POCTAE IIe A0 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHMM abo Oyae MOMIYEHO iHIII YMHHUKH 3aTPUMKH IUIATEXIB, IO €
cnenu(iTHUME [T TO3WYalTbHUKA, (HAIPUKIIA, 3aicHeHAS Moan(ikamii abo pecTpyKTypu3ailii).

KpenutHuit pusuk 3a ¢piHaHCOBUM IHCTPYMEHTOM BBaYKAETHCS HU3BKUM, SKIIO (iHAHCOBUI IHCTPYMEHT Mae
HU3BKUU PHU3UK HACTaHHSA JeQOdTy, NO3MYaJbHUK Ma€ TMOTYXHiIH MOTEeHIial BUKOHYBATH CBOi JOTOBipHI
3000B's13aHHS 1010 TPOIIOBHUX MOTOKIB Y KOPOTKOCTPOKOBIH TIEPCTIEKTUBI, 8 HECIIPUATINBI 3MiHU B €eKOHOMIYHUX 1
JTOBUX YMOBax y JIOBIOCTPOKOBIH MEPCHEKTHBI MOXKYTh 3HH3UTH, ajie He 000B’S3KOBO 3AAaTHICTH MO3MYAIbHUKA
BUKOHYBATH CBOi 3000B'I3aHHS II0J]0 AOTOBIPHUX TPOIIOBHUX IMOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKHMHU, 10 MAIOTh HU3bKUI KPEOUTHUI PU3KK JIMIIC HA IMiJCTaBi
TOTO, IO PU3UK NedONTy 32 HUMHU € HIDKYMM, HUK pHU3HK NedonTy 3a iHIMUMH (iHAHCOBUMHU IHCTpYMEHTaMH
ToBapucTBa a00 HiX KPSIUTHUN PU3HUK FOPUCIUKITI, B AKiii TOBaprCTBO 3MIHCHIOE MisITBHICTD.

OuikyBaHi KpeJuTHI 30UTKH 3a BeCh CTPOK JIii HE BH3HAIOTHCS 3a (PIHAHCOBUM iHCTPYMEHTOM MPOCTO Ha
MiZICTaBi TOTO, IO BiH BBaXKaBCA iIHCTPYMEHTOM 13 HU3bKUM KPEJUTHUM PU3UKOM Y TIOTIEpETHFOMY 3BITHOMY HIEpio/i,
asie He BBA)KAETHCS TAKMM CTAaHOM Ha 3BITHY AaTy. Y TaKOMY BHIQJIKy TOBapHCTBO 3'ICOBY€E, UM MAJIO MicIle 3HAUHE
3pOCTaHHSl KPEJUTHOTO PHU3MKY 3 MOMEHTY MEpPBICHOI'O BH3HAHHS, a OTXKE YHM IMOCTana TOoTpeda y BU3HAHHI
OYiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK [Iii.

KY A Bu3Havae kpeauTHUH pU3KK 3a akTuBaMu DOHAY 32 TAKIMH IPyIaMHA KOHTPAreHTIB:

1) oprauu sep>kaBHOI BIIaI{ Ta OPTaHKU MiCIICBOTO CAMOBPSITYyBaHHs (1ajIi - OFOUKETHI YCTaHOBH);

2) MiAIpUEMCTBA Ta OpraHisarii, sKi BiMOBIIHO 10 BUMOT 3aKOHOJABCTBA YKpaiHM BifHECEHI 10 KaTeropil
BETIMKHUX, CEPEHIX Ta MaJUX MiAMPHUEMCTB;

3) (izuuni ocodwu;

4) GaHKH.
KY A Bu3Ha4ae KpeqUTHUH PU3HK 32 TAKUMH BUIaMH (piHaHCOBUX akTHBiB DOHY:
1) mosukm, Wm0 HajaHi 3 ypaxyBaHHSAM OOMEXEHb 3akoHy Ykpainn «IIpo iHCTHTYTH CHUIBHOTO

IHBECTYBaHHS», a TaKoX OOprowi 3000B's3aHHSI, sKi OQOPMIIEHI JIOTOBOpaMH BiJCTYIJICHHS NpaBa BUMOTH 32
KpPEMTHUMH JIOTOBOpPaMy OaHKiB;

2) 6oprogi miHHI arnepy, a came ooJirarii, Bekceli, Ta Oy1b-sKi iHIIi 60proBi MiHHI HanepHu;

3) (binaHCOBI iHBECTHILII,

4) noxinHi GiHAHCOBI aKTUBH;

5) KOLITH HAa IOTOYHUX Ta JCMO3UTHHUX PaXyHKax B OaHKax;

6) nebiTopchka 3a00proBaHICTh.

®on/1 BU3HAE OI[IHOYHUI pe3epB Iij] OUiKyBaHi KpeAUTHI 30UTKH 3a (IHAHCOBUMH aKTHBAMH, IO OI[IHFIOETHCS
32 aMOPTHU30BaHOK COOIBaPTICTIO ( IUISIXOM 3MEHIIEHHS 0allaHCOBOI BapTOCTi (piHAHCOBOTO aKTHWBY Ta BH3HAHHS
BUTpAT Wi/l O4iKyBaHi KpeuTHi 30UTKK). Pe3epB mij 3HEIiHEHHS Ta HapaxyBaHHsI MPOLIEHTHOTO JI0XOY 3aJIeKUTh
BiJl TOrO, Ha SIKiH 3 TPHOX CTajid 3HAXOAMTHCA (iHaHcOBUM iHCTpyMeHT: Cramis 1. Huszvkuili pusux Hacmaumsi
degponmy (Ilo3nmuanpHUK B HAHOMMKYiA MEPCIEKTUBI Mae CTaOlIbHY 37aTHICTh BUKOHYBATU NPUHHATI Ha cebe
3000B'A3aHHS, BiJCYTHE 3HAYHE 3POCTAHHS KPEAUTHOTO PHU3HKY). Pe3epB mim KpeauTHI 30MTKH JIOPiBHIOE
TENepilIHiA BAPTOCTI OYIKYBaHUX KPEJIUTHUX 30MTKIB, IO OYIKYIOTHCS MPOTAToM 12 KalleHJapHUX MICAIIB Mics
3BITHOT JIaTH 3Ba)KE€HA 33 IMOBIPHICTIO HacTaHHs Jiedonty. Posmip iiMoBipHOCTI HacTaHHs nedonTy aisl GiHAHCOBHX
aKTUBIB Ha IbOMY eTami cTaHOBUTH: Big 0% mo 25% (BusHavaerhcs y BimmoBigHOCTI no [lonoxkenHs mpo
oprasisarito cucremy ynpasiinss pusukamu TOB «KYA «TAMM ECCETCy). IIpoueHTHHiT 10Xi] poO3paxoByeThCs
Ha OCHOBI BaJIOBOT 0aJIaHCOBOI BapTOCTi, TOOTO JI0 BUPAaXyBaHHS Pe3epBY IiJl KPEUTHI 30UTKH.

Cranisa 2. 3uaune 36invuienns pusuxy Hacmauus degonmy (3HauHi (iHAHCOBI TPYIHOLIl MO3UYAIBHUKA,
YMOBH JIOTOBOPY BUKOHYIOTBCSI HE TIOBHICTIO, TI0SIBa KMOBIPHOCTI OaHKPYTCTBa a00 peopraHizamii mo3nyajbHUKa Ta
iH11I. ). Pe3epB mij KpequTHI 30MTKH JOPIBHIOE TETMEPIITHIM BAPTOCTI OUiKYBaHHX KPEJUTHUX 30UTKIB, 1[0 OUiKYFOTHCS
MPOTSATOM BCBOT'O CTPOKY Aii (hiHAHCOBOIO IHCTPYMEHTY 3Ba)ke€Ha 3a MMOBIpHICTIO HacTtaHHs nedonry. Posmip
HMOBIpHOCTI HacTaHHA naedonTy Uil (IHAHCOBUX AaKTHBIB Ha IOMY eTalli CTaHOBUTH: Bin 26% mpo 99%
(Bu3Ha4aeThCst y BiMMOBiAHOCTI 70 [lomoskeHHsI Mpo opradizamito cucteMu ympasiinHs pusnkamu TOB «KYA
«TAUM ECCETCy). IIpomeHTHHiT JOXiJ pO3paxoBYeThCS Ha OCHOBI BaIOBOi 0AaTaHCOBOI BapTOCTi, TOGTO 10
BUpaxyBaHHA pe3epBYy Mil KpeAWTHI 30MTKU. [HOMKaTopamMu 3HAYHOTO 30UIBIIEHHS KPEOUTHOTO PU3UKY MOXKYThb
OyTH HACTyMHI TOIi: - 3MiHa 30BHINIHIX IHIAKATOPIB KPESAUTHOTO PU3HKY; - IMOTIPIICHHS KPEIUTHOTO PEUTHHTY
TTO3WYATHHUKA; - TIOTiPIICHHS CUTYaIlil B Oi3HeCI MO3uYaibHUKA, B EKOHOMIITI, TaTy3i, 3aKOHOAABCTBI; - 3MCHITICHHS
BapTOCTi 3a0e3MeyeHHs (3aJ10Ty); - MPOCTPOUCHHS IUIATEKY MPH HACTaHHI JOTOBIPHOTO CTPOKY 3AiHCHEHHS TaKOTo
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miatexxy Oinmbmie Hixk Ha 30 AHIB; - TMPOCTPOYEHHS IUJIATEXY 32 1HIIUMH 3000B’SI3aHHSMH TMO3WYANbHUKA; -
HaKJIaJICHHs MOpaTOpiro Ha (hiHAHCOBI Omepallii eMIiTeHTa; - OTpUMaHa HeraTHBHA iH(pOPMALIis 3 BIAKPUTUX JKEPE
OO AIJIOBOI pemyTamii mo3nyaibHUKa/OeHedimiapHOro BIaCHUKA MO3MYalbHUKA. Y pasi, SKUIO Ha 3BiTHY JAaTy
HeMae 30UTbIIEHHS KPEeTUTHOTO PU3HKY, OOJIIK aKTHUBY 3[iHCHIOEThCA 3a paBmiiamu Cramii 1.

Cragist 3 Peanvnuii kpeoumnui 30umox. (YMOBH [IOTOBOPY HE BHKOHYIOTBHCS, OO €KTHBHE CBiTYEHHS
sHeniHeHHs (aedont- 100%)). Ha npoMy eTami akTHB € 3HEIIHCHUM. Pe3epB mmij| 3HEIiHEHHS TOPIBHIOE 30MTKaM,
IO OYiKYIOTBCS MMPOTATOM BCHOTO CTPOKY [il (hiHaHCOBOTO aKTUBY. [IpOLEHTHUIA TOXiA PO3PaXxOBYETHCS 32 METOAOM
e eKTHBHOI CTaBKM BIJICOTKY /10 aMOPTHU30BaHOi BapTOCTi (IICISA BHpaxXyBaHHS Pe3EPBY MiA KPEAWTHI 30HUTKH).
OpHo3HayHO oO3HaKamu JNedonTy € HacTymHi momii: 1) OOpKHUK/KOHTpareHT 3asBUB MPO OaHKPYTCTBO; 2)
OOp)KHHUKA/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3M0YaTO MPOLEAypPY JiKBiAail (IPUMUHEHHS) IOPUINYHOI 0cOOU B
YCTAHOBJICHOMY 3aKOHOJABCTBOM IOPSAKY/OaHK-OOpHHMK 3a pimeHHsM HamioHadbHOTO OaHKY BiHECEHO [0
KaTeropili HEeIUIaTOCTIPOMOXKHUX/BIAKINKAHO OaHKIBCHKY JiIeHsifo; 3) xoya O OAWH 13 30BHINIHIX PEUTHHTIB
OOpXKHHMKa 3TiJHO 3 MDKHAPOAHOIO PEHTHHIOBOIO INKANOI0, MIATBEPKCHUH areHTCTBOM (KOMIIaHIEr0)
Standard&Poor’s abo iHIIMM TPOBITHUM CBITOBUM PEHTHHTOBHUM areHTCTBOM (KOMIIaHI€I0), IOHMKEHO A0 PiBHS
«medonTy; 4) OOpKHHK, IO € EMITEHTOM IIIHHHMX IIafepiB, 3TiAHO 3 TOPSIKOM, MepeadadeHnM HOPMAaTHBHO-
MpaBoBHM akTOoM HamioHanmsHOT KOMICIT 3 IIIHHHUX marnepiB Ta (JOHTOBOTO PUHKY, YKIFOUEHO /IO CITUCKY €MITEeHTIB,
[0 MalTh O3HAaKH (PIKTUBHOCTI; 5) € 3aTpUMKa IOTAIICHHS HOMIHAJILHOI BapTOCTi ab0 MPOICHTIB MOHAJ CiM
KaJICHIapHUX THIB 3a OOproBUMH IiHHHMH ManepamMH 3 TPUIIOJHOIO MPOMO3HUIi€r; 6) OOpKHHUK/KOHTpareHT
MPOCTPOYMB ToTameHHs Oopry Oimbmn HiX Ha 90 KameHAapHUX IHIB. baHK-OOpPXHUK/KOHTPAreHT MPOCTPOYHB
MoTanieHHs OOpry/He BHMKOHAB BHMOI'Y TOBapuCTBa OuTbil HiK Ha 30 KaneHmapHuX JHIB. I[HBeCTHIIHHMIA
nemnaptamenT KY A 31ilicHIOe aHai3 KpeAUTHOTO PU3UKY MPU NpUaOaHHi (iHAHCOBOTO aKTHUBY, a TAKOK CTAHOM Ha
KOXHY 3BITHY JaTy TEperisiiae OIHKY: UM 3HAYHO 301TbINUBCA PU3HK MO (iHAHCOBOMY iIHCTPYMEHTY 3 MOMEHTY
HOT0 MepBICHOTO BU3HAHHS.

Moxe OyTH yXBaJICHO PillIeHHS PO MIPUITMHEHHS BU3HAHHS e(PONTy OOpP)KHUKA/KOHTpAreHTa 3a OJHOYACHOTO
BUKOHAHHS TaKUX YMOB: 1) OOP>KHUK/KOHTPAreHT 3A1HCHUB MOTaIleHHsI 00pry B TOBHOMY 00CS31, Ta € OOTpPYHTOBaHE
CY/UKeHHS, 0 OOpKHUK/KOHTPAreHT MONpPH HasBHI ()iHAHCOBI TPYAHOIII CIIPOMOXKHHUN 00ciIyroByBaTH O0pT; 2)
3000B’s13aHs OOP)KHUKA/KOHTpareHTa Ha JaTy YXBaJCHHs pIlIEHHS NpO MPUITUHEHHS BU3HAHHA JeQonTy
OOP)KHMKA/KOHTPAreHTa HE € IPOCTPOUCHUM Olnblie HiXK Ha 30 KaJeHIapHUX JIHIB.

OcobnuBocTi 00Ky mepBiCHO 3HewiHeHHX (iHaHCOBHX akTHBiB. Jl0 MEpBICHO 3HEIiHEHUX (iHAHCOBHX
aKTHBIB BIIHOCATHCS (JiHAHCOB1 aKTHBH, 32 SKMMH Ha JIaTy MEPBICHOTO BU3HAHHS BXKE BiIOYIUCS OJHa a00 KiJibKa
«30UTKOBUX TOii», SIKi YMHATH HETATHBHUI BIUIMB HA OYiKyBaHI IPOIIOBI TIOTOKHU: - 3Ha4YHI (hiHAHCOBI TPYTHOIII
eMiTeHTa ab0 MO3WYaIbHUKA; - MOPYIICHHS JOTOBOPY, HAIIPUKIIa[ HEBUKOHAHHS a00 MPOCTPOUYCHHS 3000B sI3aHHS
Oinpie Hixk Ha 90 AHIB, - KPeIUTOPH MO3MYAIBHHKA 3 €KOHOMIUYHMUX a00 JOTOBIpHHX IMPHUYWH, OB A3aHUX 3
(iHAHCOBHMH TPYTHOIIAMH TIO3WYAIbHIKA, HaJIaB TIO3NYATBHUKY KOHIIECIIO, Ky 1HaKIe He po3risiaaB Ou; - icHye
WMOBIpHICTh OaHKpYTCTBa 200 (hiHAHCOBOI peopraHi3allii; - SHUKHEHH aKTHBHOTO PHHKY ISl (DiHAHCOBOTO aKTUBY
yepe3 (iHAHCOBI TPyHmHOII; - TpuUAOaHHA abo CTBOpeHHS (DiHAHCOBOTO AaKTHBY 31 3HAYHOK 3HIKKOIO, IO
BiJIoOpakae MOHECEHI KPEeIUTHI 30UTKH. [neHTrdikaliis €MHOT KOHKPETHOI MOl MOKE BUSIBUTUCS HEMOXKIIUBOIO,
aJle CyKyITHUH BIUTMB KiJBKOX IMOJIil MOKE MPHU3BECTH JI0 KPSITUTHOTO 3HEI[IHEHHS aKTHBY.

ToBapHuCTBO BiIHOCHO TPOIIOBHX KOIITIB Ma€ HACTYIHY MOJIENIb PO3PaxyHKy 30WTKY BiJl 3HEI[IHEHHS
(iHAHCOBOTO AKTHBY:

ToBapucTBO 3 METOIO BU3HAYEHHS 3HaUEHHS KoedilieHTa iMoBipHOCTI nedonTy 6aHka-00p)KHUKA 31HCHIOE
OLIIHKY Horo ()iHaHCOBOI'O CTaHy Ha MiJACTaBi AaHWX (PIHAHCOBOI 1 CTATHCTUYHOI 3BITHOCTI OaHKa-OOp)KHUKA Ta 3
ypaxyBaHHsIM iH(poOpMaIii moo:

- aHaJIi3y AKOCTi aKTHBIB 1 IaCHBIB;

- aHaji3 BUKOHAHHA OaHKOM EKOHOMIYHMX HOPMATWBIB (HOpPMAaTHBM KalliTally, JIiIKBIIHOCTi, BaJIOTHOI
MTO3MIIIT Ta 1HIIII)

- CTaHy JIKBIJJHOCTI;

- aHaJTi3y PUHKOBOI MO3HUIIIT OaHKY Ta peryTarii;

- pelTHHTY OaHKIBCHKOI YCTAaHOBH 32 HALlIOHAIBHOIO (MI>KHAPOJHOIO) HIKAJIOI0;

- iHmoi myOmiyHoi iHdopMarrii, 0 MOXe CBIYUTH TPO HASBHICTH PU3UKIB HECBOEYACHOTO BHUKOHAHHS
3000B's13aHb.

V pasi, axuo 90% (abo Oinbiie) akuiid 0aHKy HAJISKUTH AepkaBi YKpaina abo iHozeMHOMY OaHKY (OaHKIBCHKil
rpy1mi) (KpiM THX, IO KOHTPOJIOETHCS YPAAOM KpaiHH-arpecopa), a MaTepUHCHKHI OaHK Ma€ BiJg MIXHApPOAHOTO
pPEUTHHTOBOTO areHTCTBa OIiHKy BBB- abo Bue 3a MiXXHApOIHOO TTKAIO00, TO KoeiIlieHT iMOBIpHOCTI JIehonTy
uporo 0aHky nmpuiiMaeThest Ha piBHi "0,005".

B 3B’s13Ky 3 BBEJIEHHSM BOEHHOTO CTaHy Ha MifcTaBl 3akoHy YKpainu Bin 24 motoro 2022 poky Ne2102-IX,
10 (hiHAHCOBHX aKTHWBIB, SKI OOJIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Ta sAKi He mpocTpoueHi (1 cramis)
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3aCTOCOBYIOTBCS JIOJIATKOBI /10 BU3HAYCHUX [10JIOKEHHSM TPO OpraHi3allito CHCTEMH yrpasiiHHs pusukamu TOB
«KYA «TAMM ECCETC» po3mipy pesepBiB mmix odikyBaHi KpeanTHi 30HTKH (HMOBIpHICTH HACTaHHS me(ONTY
OOpPKHHKIB):
- g geno3utiB B 0ankax Ta OBIIT — 0 % (0e3 3Min);
- uig obirariiii Ta BEKCemiB YKpaiHChKUX MiAIPUEMCTB — 10AaTKOBO 20%;
- 1A nebiTOpchKoi 3a00pPTrOBaHOCTI 3a BHUIAHUMH ITO3WKAMH, HapaxXxOBaHUX BIJCOTKIB 3a BHIAHUMU
MO3WKaMH{, Y TOMY YHCHi, siIKi OyAyTb HapaxoBaHi NPOTATOM [ii BOEHHOTO CTaHy, a TaKOX iHIIOL
ne6iTOPCHKOT 3a00proBaHoCTi — A0AaTkoBO 20%.

[na dhiHaHCOBHUX aKTHBIB, AKi OONIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Ta SIKi € MPOCTPOUYCHUMH
Oinmpine, Hix Ha 30 KameHmapHUX AHIB (2 cTadis) 30UTBIIEHO PO3MIPH pe3epBiB i OUYIKyBaHI KPEOUTHI 30UTKA
(fimoBipHicTh HacTaHHA AedonTy 6opkuuKiB) 10 100%.

OudixkyBaHi KpeAUTHI 30UTKH Bi0OpakaroTh BIACcHI 04iKyBaHHS ToBapucTBa MIOA0 KPEIUTHUX 30UTKIB.

BukopucmaHHa cmagok aUCKOHmyBGHHﬂ

CraBka JUCKOHTY - 1 MPOICHTHA CTaBKa, SIKa BUKOPHCTOBYETHCS ISl MEPEepPaxyHKy MaiOyTHIX MOTOKiB
JOXOMIB B €MHE 3HAYEHHs TeIepiliHboi (MOTOYHOT) BapTOCTI, sika € 0a3010 Uil BU3HAUCHHS PHUHKOBOI BapTOCTI
0i3HeCcy. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTAaBKH JAUCKOHTY € Oa’kaHa iHBECTOpPY CTaBKa JOXOAY Ha BKIIAJACHHUN
KaIliTajl y BiJIMIOBi/IHI 3 piBHEM PH3HKY MOMIOHI 00'€KTH iHBECTYyBaHHS, a00 - CTaBKa JOXO/AY 3a albTePHATHBHUMHU
BapiaHTaMM iHBECTHILIIH i3 3iCTaBISIHHS PiBHS pU3MKY Ha naTy owiHku. CTaBka MUCKOHTY Ma€ BH3HAYAaTUCS 3
ypaxyBaHHSM TPbOX (haKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JKEpe, sIKi 3ay4aroThes A5 iHAHCYBaHHS IHBECTUIIIHOTO MMPOEKTY, SIKi BUMAraloTh pi3Hi piBHI
KOMIIEHCALIIT;

B) akTOpy pU3UKY a00 Mipy HIMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MaOyTHEOMY JIOXOJIB.

Jnsi TUCKOHTYBaHHS JOBIOCTPOKOBOI JE0ITOPCHKOI Ta KPEOUTOPCHKOI 3a00proBaHOCTI, Ha SKi He
HapaxOBYIOThCS BIJICOTKH 3aCTOCOBYETHCS CTaBKa JMCKOHTYBaHHS, sIKa JIOPiBHIOE 00JikoBil craBii HBY Ha mary
BUHUKHEHHS TaKoi 3a00proBaHOCTI.

[Mopir cyTrTeBOCTI s MUCKOHTYBaHHS ckianae 10%.

B nepiox BifickKOBOTO CTaHy CTaBKa JUCKOHTY MOXKE iCTOTHO 3MiHUTHUCS Yepe3 30UTbIIICHAS HEBH3HAUYEHOCTI

Ta PU3HUKIB, BPAXOBYIOUH T¢, 110 BOHA MA€ BiI0OpaXKaTH BILTHB 3MiHU MPOICHTHUX CTABOK T4 PU3HKIB y CEPEIOBUII
CTaHOM Ha 3BITHY J1aTy. TakoX MpeMist 32 pU3KK 3aJIKUTh BiJl 30BHIIIIHIX 00CTaBHH, 30KpeMa, BOEHHHUX JIili B KpaiHi.

CyOxceHHA Wo0o opeHOu

ToBapuCTBO OpEH/Iye HEXUTIOBE MPUMIIIEHHsT (OpeHaoAaBeb — QizunyHa ocoba-miampuemens Hikomaesa
Ipuna BacuniBna), 3rigHo JloroBopy operau Ne 31/12-24 Bin 31.12.2024 poky, opennna miata 1033,50 rpH., cTpok
operau 3 01.01.2025 mo 31.12.2025 poxy. KepiBHHIITBO HE Mae OOTpYHTOBAHOI BIEBHEHOCTI Y TOMY, IO B
noJlaNiblIoMy Oyzie peari3oBaHa MOXIUBICTB TOJIOBKEHHS CTPOKY [ii 1poro joroBopy. @DoHI 3acTOCOBYE
3BUIBHEHHS BiJl BU3HAHHS OpeHad, nependadeHi m. 5 MC®D3 16 (KOpOTKOCTPOKOBa OPEHAa) Ta BU3HAE OPEHAHI
IUIaTEeXXi Ha IPSMOJIiHIMHINA ocHOBI. BuTpaTH, mMoB’s3aHi 3 KOPOTKOCTPOKOBOIO OPEH0I0 0dicy B 3BITHOMY mepioai
BiJICYTHI.

Inwi oxcepena nesuznauenocmi

KepiBHHIITBO HE MOXe JOCTOBIPHO OI[IHUTH BIUIMB Ha (iHaHcOBWI craH ToBapucTBa Oy/b-SIKOTO
MOJIANIBIIOTO TIOTIPIIEHHS CHUTyaIlii 3 JIKBIMHICTIO Ha (PIHAHCOBMX PUHKAX Ta IiJBUIIEHHS HECTAOUTLHOCTI Ha
BaIIOTHUX pUHKaxX. Ha qymMKy KepiBHHIITBA, BXXHBAIOTHCS YC1 HEOOXiTHI 3aX0¢ IS HIATPUMKH >KUTTE3JATHOCTI Ta
3pOCTaHHS JisUIBHOCTI Y MOTOYHUX ymoBax. OOjacti, Jie Taki Cy/DKEHHS € OCOOJNMBO BaXKJIMBHMH, OOJIACTI, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIQIHOCTI, Ta 00JacTi, B SKHX TPHUITYIIECHHS H PO3PaXyHKH MalOTh BEIHKE
3HA4YeHH JUIA MiAroTOBKH (hiHaHCOBOI 3BiTHOCTI 38 MC®3, OKpiM PO3KPUTHX BHILE B IPUMITLI 5 (CyAKEHHS 1010
OLIIHKHU CHpaBeJIMBOI BAPTOCTI aKTHUBIB, BITHECEHHX 0 3-T0 piBHS iepapxii cripaBeyInBOI BAPTOCTI; CYHKEHHS 111010
TEPMIHIB YTpUMaHHs (piHAHCOBUX IHCTPYMEHTIB), HABE/ICH] HIKYE.

Cmyninb nocawients 0ebimopcokoi 3a60p2oearocmi. TOBAPUCTBO OIIHIOE BiPOT1IHICTh MOTAIICHHS TOPTOBO1
neOITOPCHKOI Ta 1HIOI 3a00pProBaHOCTI Ha OCHOBI aHANMI3y OKPEMHUX JOTOBOpiB. DakTopH, SKi OEPYTHCS IO yBarwy,
BKJTIOYAIOTh aHaJli3 3a TepMiHAMHU TOTaIIeHHs Ae0ITOpChKOi 3a00proBaHOCTI Y MOPIBHSIHHI 13 MIATIXHOIO iCTOPi€Er0
Ta JOCTYIHY PUHKOBY iH(OpMalilo MO0 31aTHOCTI KOHTpareHTa 3AiHMCHUTHU omiaty. Y BUMNAAKY, SKIIO (pakTHUHI
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CYMH MIOBEpHEHb BUSIBIISITHCS MEHILIMMH 32 OL[iHKH KEPiBHHUILITBA, TOBAPUCTBO 3MYIIeHE Oyae Bi0Opa3uTH 10JaTKOBI
BHUTpATH Ha MOKPUTTS 30UTKIB BiJl 3MEHITICHHS KOPUCHOCTI;

O1iHKH Ta CyMKEHHS MiUITaloTh MOCTIHHOMY aHami3y Ta 00yMOBIICHI MUHYJIUM JOCBIZIOM KEpPIBHHLTBA Ta
iHIMX (akTopax, B TOMY YHCIi HA O4iKyBaHHAX BiTHOCHO MailOyTHIX MOIiH.

6. Poskpurrs indopmanii mo10 BUKOPUCTAHHS CIIPaBeIIUBOI BAPTOCTI

6.1. MemoOuKu oyiHI08aHHA Ma 6xiOHi OaHi, BUKOpUCMAHI 014 CKNAOAHHA OUiHOK 3a cnpasedanusoto sapmicmio

ToBapHuCTBO 3iHCHIOE BUKITIOUHO O€3MIEPEPBHI OIMIHKY CIIPABETMBOI BAPTOCTI aKTUBIB Ta 3000B’ 13aHb, TOOTO
Taki OLIHKH, sKi BUMararotbcst MCD3 9 «Dinancosi inctpymentn» Ta MCD3 13 «Orninka crpaBeaanBoi BapTOCTI»
y 3BiTi mpo ¢QiHaHCOBWI cTaH Ha KiHEemb KOXKHOTO 3BITHOTO Tepioxy. ToBapucTBO BimOupae BXimHi daHi, SKi
BiJIMOBIZIAI0Th XapaKTePUCTUKAM aKTHBY UM 3000B's3aHHS, 1110 1X Opanu O 10 yBaru y4aCHHKH PUHKY B omeparii 3
aKTHBOM YU 3000B'I3aHHSM.

ToBapuCTBO BUKOPUCTOBYE i€papxito crpaBemnuBoi BaprocTi 3rimHo 3 BUMoramu MC®3 13 «Orminka
crnpaBenuBoi BaprocTin. Lleit MC®D3 BcTaHOBIIOE iepapXiro cipaBeIMBOI BAPTOCTI, Y SKii Iepe10adeHo TP piBHSA
BXIJHHUX JTAHUX JIJISI METO/IIiB OIIHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS IS OIIIHKH CITpaBeIINBOI BapTocTi. lepapxis
CTpaBeJIMBOI BAPTOCTI BCTAHOBIIOE HAWBHUILUK MPIOPUTET IS LiH KOTUPYBaHHS (HE CKOPUTOBAHUX) HA aKTUBHUX
PUHKax Ha iIGHTHYHI aKTHBH a00 3000B’s13aHHA (BXiIHI JaHi 1-ro piBHS) Ta HAWHIKYMN NPIOPUTET IS 3aKPUTHX
BXIHHUX JaHuX (BXiIHI AaHi 3-TO piBHSA).

BxinHi gaHi 1-To piBHA - LIe [[iHK KOTHPYBaHHA (HE CKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1IEHTUYHI aKTUBH

a60 3000B’s13aHHS, 70 AKUX CYO’ €KT TOCTIOAAPIOBAHHS MOXKE MATH JOCTYII Ha ATy OIIHKH.
BxinHi maHi 2-ro piBHs - 1€ BXigHI JaHi (OKpIM I[iH KOTUPYBaHHS, BIIHECEHUX 10 1-ro piBHS), AKI MOXKHA

CTIOCTEpIraTH AJIsl aKTUBY YH 3000B’sI3aHHS, IPSIMO a00 orocepeaKoBaHo. Jo BXiIHUX JaHUX 2-TO PIBHSI HAJIEKATh:

a) LiHA KOTHPYBaHHs Ha MOAI0HI aKTUBHU Yd 30008’ sI3aHHsI Ha aKTUBHUX PHHKAX;

0) IiHK KOTUPYBaHHS Ha ieHTHYHI a00 MOAiOH1 aKTHBH YH 3000B'sI3aHHSI HA PUHKAX, SIKi HE € aKTUBHUMI,

B) BXIiJIHI JaHi, OKPIM I[iH KOTUPYBaHHS, IKi MOXHA CIIOCTEPIraTH JUIsl aKTHBY YM 3000B’I3aHHS, HATIPUKIIA]T;

- CTaBKH BiJICOTKa Ta KPHUBI JJOXIJJHOCTI, III0 CIIOCTEPITAIOThCS HA 3BHUANHNX IHTEpBasiaX KOTUPYBAHHS;

- IOITyCTHMAa 3MIHHICTb;

- KPEAMTHI CIIPEJIH.

Bxinni naHi 3-ro piBHS - 11€ BXIiJHI JaHI JJis aKTHBY YW 3000B’SI3aHHSI, IKUX HEMA€E y BIIKPUTOMY JOCTYII.
3akpuTi BXiJHI JaHi CJIiJi BUKOPUCTOBYBATH JUIsl OI[IHKH CIIPABEIJIMBOI BAPTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX
JaHUX HEMae, 10 Mepe0avyacThCsl B CUTYalisX, KOJMHM TiSUTbHICTh PHHKY JUIS aKTHBY a00 3000B’s3aHHS Ha JaTy
OIIHKM He3HauyHa, abo ii B3arami Hemae. OTKe, 3aKpUTI BXiNHI JaHi MalTh BiIOOpaXKaTH MPHUITYIICHHS, SKi
BUKOPUCTOBYBaIH O YYaCHUKH PUHKY, BCTAHOBJIIOIOUH I[iHY HA aKTUB 200 3000B’sI3aHHS, B TOMY YHCII TIPUITYIICHHS
PO PU3HK.

CraHoM Ha KiHeIb 3BITHOTO POKY akTHBH (DOHITY, IO OILIHIOITHCS 32 CIPABEIMBOIO BAPTICTIO, BIFCYTHI.

BrinB nepiofUYHUX OIIHOK CIIpaBeIMBOI BapTOCTi HA MPUOYTOK ab0 30MTOK Y 3BITHOMY MEpiofi BiICY THIiM.

VY 3BITHOMY Mepioi MepeBe/iecHs MiXK PIBHAMH i€papXii CripaBelTMBOT BAPTOCTI HE BiI0YBAJIOCH.

6.2. IHwi po3kpumms, wo sumazaromeca MC®3 13 «OuiHka cnpasednusoi eapmocmi»

CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0aJaHCOBOIO BapTICTHO

HaiimenyBanHs BanancoBa BapTicTs, CrnpaBeqyinBa BapTicThb,
THC.TPH THC.TPH
2024 | 2023 2024 y 2023
DiHaHCOBi AKTHBH

In1ra morouHa pediTopcbka 3a00proBaHiCTh 35 ) 35 )
(3a BUKJIIOYCHHSIM BHJIAHUX aBaHCIB)
['porioBi KOMITH Ta iX €KBiBaJICHTH 9969 - 9969 -
1112 TOTOYHA KPEeAUTOPCHKA 3a00prOBaHICTh 1 - 1 -

CrpaBenmuBy BapTiCTh NE0ITOPCHKOI Ta KPEOUTOPCHKOI 3a00proBaHOCTEW HEMOMIIMBO BH3HAYHUTH
JIOCTOBIPHO, OCKiJIbKM HEMae PHHKOBOTO KOTHPYBaHHS IUX akTWBiB. [liIcTaBu BBaXkaTH, 1m0 OalaHCOBa BapTIiCTh
CYTTEBO BIJIPI3HAETHCS BiJ| CIpaBeUIMBOI, - BiACyTHI. HaBemeHi pO3KpUTTS MIOAO 3aCTOCYBAaHHS CHPaBEIUBOT
BapTOCTi € JOCTaTHIMH, 3a MeXaMu (iHAHCOBOI 3BITHOCTI HE 3aJHMINNAIACH Oyab-sIKa CYTTEBA iHGOpPMAIIiS MO0
3aCTOCYBaHHS CIPaBEJIMBOI BAPTOCTI, sIKa MOXe OyTH KOPHUCHOIO JUIsi KOPUCTYBa4iB (DiHAHCOBOI 3BITHOCTI.
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7. Po3kputrts indpopMmanii, 110 miaTBEPIKY€E CTATTI MoAaHi y (piHAHCOBHUX 3BiTAX

VY 3B’s3Ky 3 THM, IO Jep’kaBHa peectparis ToeapuctBa mposeneHa 28.11.2024 poky, y BIANOBIAHMX 3BiTax
BiZICyTHSI OPiBHSUIbHA iH(OpMaLIis 32 aHAIOTIYHHUI MEPioJl MOTIEPEAHBOTO POKY.
7.1. 3BiT npo ¢inancoBmii cran ctanoM Ha 31.12.2024p.:

7.1.1 ToproBeabHa Ta iHmA 1ediTOpchKA 3a00ProBaHicTh TUC.TPH
Crtanom Ha | CtaHoMm Ha
3micT 31.12.2024 | 31.12.2023
JleGiTopchka 3a00proBaHiCTh 3a BUIAHUMU aBaHCAMU 1 0
JlebiTopchbka 3a00pTroBaHICTh 3a HApaxOBAaHUMU JOX0IaMH (Ha 3aJTUIIOK KOIITIB
0 TOTOYHOMY PaxyHKY) 35 -
TopriBesabHa Ta iHIIa NOTO4YHA 1ediTOPCchKa 3a00ProBaHicTh 36 0

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 38 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapuCTBO MPOBOANTH aHAII3 Ta OILIHKY PiBHSA KPEAUTHOTO PU3HKY 32 KOXKHUM (piHAHCOBUM iIHCTPYMEHTOM
3 BUKOPUCTAHHAM iHIuBiAyanpHOTO Tiaxony ([Ipumitka 5). Crpormenuit miaxia 10 OIiHKKA 09iKyBaHUX KPEAUTHUX
pU3MKiB, kUil mependaveHuii maparpagom 5.5.15 MCD3 9 He 3actocoByeTbes. [IpocTpouena 3aboproBaHicTh
BigcyTHs. Cy/KeHHS U100 KPSAUTHUX PU3UKIB 32 1e0iTOPCHKOI0 3a00proBaHICTIO PO3KPHTI B mpuMiTii 9.3.1.

Po3mip pe3epBy nix ouikyBaHi 30MTKH 32 1e0iTOPCHKOI0 3a00ProBaHiCTIO

THC. TPH
3mict 31.12.2024p. 31.12.2023p.
IlepBicna Pe3eps mix Banancosa IlepBicna Pe3eps mix Banancosa
BapTicTh 30UTKH BapTicTh BapTicTh 30UTKH BapTicTh
JebiTopchka 3a00proBaHiCTh 32
BUJIaHUMHU aBaHCaMU 1 = 1 = = -
Jebitopcbka 3a00proBaHicTh 3a
HapaxOBaHUMHU JOXOJaMHU 35 = 35 = = -
TopriBesbHa Ta iHIIa
nebiTopchbka 3a60proBaHicTh 36 - 36 - - -
7.1.2. 'pomioBi KOIITH Ta iX eKBiBaJIeHTH
THUC.TPH
CrtaHoMm Ha CranoMm Ha
3micT 31.12.2024 31.12.2023
['po1mroBi KOIITH Ha MOTOYHUX PaxyHKaX y OaHKy 9969 -
I'pomioBi KomITH Ta iX eKBiBaJEHTH 9969 -

Kot Ha moTo4YH1 paxyHKH B OaHKaX 3 BHCOKAM PEUTHHIOM, OOMEXECHHS Ha BAKOPHCTAHHS KOIITIB BiJICYTHE.

daxTH 3HENiHeHHS TPOIIOBHUX KOMTIB He BcTaHoBieHO (IIpuMiTka 9.3.1).

7.1.3. BiaacHuii kamiraJ

[louarkoBuii crarytHuii xamitan TosapuctBa ctanoButh 10 000 THC. IpH. Ta CKIAAA€THCA 3 MPOCTHUX
IMEHHHUX aKIiii HomiHanbHO BapTicTio 1 000,00 rpH. 3aransHo0 KinbkicTio 10 000 mT.
[MouarkoBuil craryTHUWi Kamitan ToBapucTBa CPOPMOBAHO MOBHICTIO 32 PaxyHOK T'POIIOBHX KOIITIB
3aCHOBHUKA, 110 MiATBEPAKYEThCS OaHKIBCHKOIO BUITUCKOIO Bif 22.11.2024 poxky.
Heomnayennit kamitan craHom Ha 31.12.2024 BigcyTHil.
3a pe3ysbTaraMu JIisUTBHOCTI Y 3BITHOMY 1epiojii ToBaprcTBO oTprMaio MpuOyToK 4 TUC. TPH.
Cranom Ha 31.12.2024p. BnacHwuii kamitan ToBapuctea cranoButh 10 004 THC.TpH.

7.1.4. TopropejbHa Ta iHIIA KPeAUTOPCHKA 32a00ProBaHicTh

TUC.TPH
Cranom Ha | CraHoM Ha
3micT 31.12.2024 | 31.12.2023
KpenuTtopcbka 3a00proBaHicTh 3a TOBapH, pOOOTH, MOCIYTH 1 -
IloToyHa KpeauTOpCcHKA 3200ProBaHicThL 1 -

ToprosenbHa Ta iHIIA KpEeIUTOPCHKA 3a00ProBaHICTh O0JIIKOBYETHCS 32 AMOPTH30BaHOIO COO1BAPTICTIO.
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7.2.3BiT npo cykynHui 10xia 3a pik, mo 3akinunsces 31.12.2024:
7.2.1 AnminicTpaTHBHI BUTpPaTH

THC.TPH.
3micT 31.12.2024p. 31.12.2023p.
Peectpariiiini BUTpaTH, HOTapiycy 22 -
PKO 6anka 1 -
[ocayru aeno3urapito 5 -
[ocayru inpopmaTu3anii, mepegadi JaHUX Ta 1HIL.BUTPATH, 2 -
0B’ 513. 3 3a0e3MeUYEeHHSIM JisTIbHOCTI
Kowiciiina suraropoga KYA 1 -
Pazom 31 -
7.2.2. Inmi noxoau THC.TPH.
3micT 31.12.2024p. 31.12. 2023p.
Jloxin 3a HapaxOBaHMMHU BiJICOTKAMH I10 MOTOYHOMY PaXyHKY 35 -
Pa3zom noxoan 35 -

8. IloaaTok Ha mpuOyTOK

Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY TIepioJi BiJICYTHI.

Bigmoriauo mo m.u 141.6.1 m. 141.6 ct 141 «IlogatkoBoro Konekcy Ykpainu» Big 02.12.2010, Ne 2755-VI:
«3BIIBHIIOTHCS BiJl OMOJATKYBaHHS KOIITH CIUILHOI'O IHBECTYBaHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHUKaMHU
KOpPIIOpaTUBHOTO (POHAY, KOIITH Ta 1HIII aKTWBH, 3aJy4eHi BiJi yYaCHUKIB iHCTUTYTY CIIJILHOTO 1HBECTYBaHHS,
JIOXOJT! BiJl 3IIHCHEHHS OTleparliid 3 aKTUBAMH IHCTHTYTY CIUTBHOTO iHBECTYBaHHS, JOXO/TM, HApAXOBaHi 32 aKTHBAMH
IHCTUTYTY CHUIBHOTO iIHBECTYBaHHS, Ta 1HII JOXOAM BiJ| AiSTIBHOCTI IHCTHTYTY CHIIBHOTO iIHBECTYBaHHS (BiACOTKH
3a TI03UKaMH, OpeH/IH1 (JTI3MHIOB1) TIATEX1, POSUITI TOIIO).»

Cranom Ha 31.12.2024 poky pe3yabTaToM AisUIbHOCTI ToBapuCTBa € MPUOYTOK Yy po3Mmipi 4 TUC. IPH.

9. Poskpurrs inmoi indopmaii

9.1. Cynoei cnipaBu Ta npeTteH3ii

AT «3HBKI® «E.E.®IHAHC I'PYII» He BucTymae 00'€eKTOM pi3HOTO pOAy CYIOOBUX CIOpPIB 1 MpeTeH3iH,
BKITIOYAIOYH PO3IIISIM IO CIIpaBax MpO OCKap)KEHHsS HOPMATHBHUX aKTiB, IIOJI0 PE3yJbTaTy SIKUX iCHYE 3HaYHHI
CTYIiHb HEBU3HAYECHOCTI.

9.2. Po3kpuTTs indopmaii mpo nmos’ss3aHux ociod

BignosigHo 10 n1.14 4.1 ct1.1 3akony Ykpainu “IIpo iHCTUTYTH CHIJIFHOTO iHBECTYBaHHS - TIOB’s13aHi 0cO0U
- IopuInYHi Ta/ab0 ¢i3uvHI 0COOH, BITHOCHHH MIX SIKUMH MOKYTh BIUIMBaTH Ha YMOBH 200 EKOHOMIYHI pe3yJbTaTh
X MisUTBHOCTI YM JISUTBHOCTI OCi0, SIKUX BOHU MPEACTABIISIFOTh 1 K1 BIAMIOBIAAI0TH OY/b-sIKil 3 TAKUX O3HAK:

- opuan4yHa oco0a, M0 3AiHCHIOE KOHTPOJIh 32 I1HIIOK IOPUANYHOI 0CO00K0 a00 KOHTPOIIOETHCS 1HIIIOO
IOPUIIUIHOI0 0CO00F0 UM MepedyBae il CIIUTBHAM KOHTPOJIEM 3 TAKOK IOPHINYHOI0 0c000¥0;

- (¢isnuHa ocoba abo uwieHH Ti ciM’1, Kl 3MIHCHIOIOTh KOHTPOJIb 32 1HIIOK OPHIUYHOK 0c000t0. UneHaMu
ciM’i (iznyHOI 0coOM BBaXKaroThCs ii 4OJIOBIK abo IpykuHA, mpAMi poandi (aith abo OaTbku) (izn4HOL
ocoOwu, i1 4osoBika ad0 APY>KMHH, a TAKOXK YOJIOBIK a00 ApPYXHHA OYIb-IKOTO MPsSMOro poauya (hizudHol
ocobu;

- mocajgoBa oco0a iHIIOI FOPUIUYHOI O0COOM, YIOBHOBaXKEHA 3JIMCHIOBATH Bijx ii iMEHI FOpUAWYHI mii,
CHPSIMOBaH1 Ha BCTAaHOBJICHHS, 3MiHY 200 PUINMHEHHS PAaBOBITHOCHH, a TAKOK WIEHH ciM’1 Takoi ocolu.

[lin yac aHami3y KOXKHOTO BUIAJAKY BIAHOCHH, IO MOXYTh SBJASTH COOOK BIHOCHHH MIX IOB'SI3aHUMH

ocobamu, yBara NpuAUISETLCS CYTi IIUX BIJIHOCHH, a HE JIWIIE X I0pUANYHIA hopMmi.

IIporsirom  3BiTHOrO mepiogy Ta craHom Ha 31.12.2024 poky mnos's3aHoro ocoboro AT «3HBKID
«E.E.OIHAHC I'PVII» €:

Peectpaniiitauii HOMep Bincorox
YyacHUKH 00J1IKOBOT KapTKH PiBensn moB's13aHOCTI BOJIOJIHHS HA
TUIATHUKa TOAATKIB 31.12.2024 poxy
Epsepai Empe Xani 2421520914 3aCHOBHUK, YYaCHHK Ta KiHIIEBUI 100%
Oenedimiap
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BigmoBigao no Pimenns Ne2 3achnoBHmka AT «3HBKI® «E.E.®GIHAHC T'PYII» Bim 27.11.2024 poky,
npuitasato pimenas HarmsnoBy pany AT «3HBKI® «E.E.OIHAHC I'PYII» me ctBOoproBatu. [loBHOBaXKEHHS
HarnsinoBoi panau 31ilicHIOIOTECS eMHUM yuacHukoM Toapuctsa Epeepai Empe Xani onHOOCIOHO.

IIpoTtsirom 3BiTHOTO TIEpioay BiOyNMHCS HACTYITHI Omepallii 3 OB sI3aHUMH 0CO0aMH:

- BHECEHHS I'POIIOBHX KOMITIB A0 modaTkoBoro crarytHoro kamitany AT «3HBKI® «E.E.GIHAHC I'PYII»
Epsepai Empe Xani B cymi 10 000 tuc. rpu (6ankiBchka Bunucka Bix 22.11.2024 poky.).
3aboproBanicts ctanoM Ha 31.12.2024 poky Ta Ha 31.12.2023 poky 3 OB’ s13aHOI0 0CO0OIO BiACYTHSI.

9.3. Lixi Ta moyitTukyu ynpapaiHHA GpiHAHCOBUMU pU3NKAMH

HismpricTh ICI OB’ s13aHa 3 pU3UKaMHU 1 BAPTICTh YHCTUX aKTUBIB Y HECTA01IbHOMY PHHKOBOMY CEPEIOBHIIT
MOJKE CYTTEBO 3MIHMTHCH YHACTIIOK BIUIMBY CyO’€KTMBHHX YHHHHKIB Ta 00 €KTMBHUX YMHHUKIB, BIpOTiJHICTS i
HaTpsIMOK BIUIMBY SIKMX 3a3JaJieTilb TOYHO MepeadadynuTd HEMOXJIHMBO. [0 TakmxX pH3HKIB BiIHECEHO KPEAUTHHUH
PW3HK, PUHKOBHI PHU3HK Ta PU3HK JIIKBITHOCTI. PHHKOBHI pU3WK BKIIFOYA€E BATIOTHUH PH3UK, BiIICOTKOBUI PH3UK Ta
IHIIMI TIHOBUW PU3WK. YTIPABIIHHS PU3UKAMH 3IIHCHIOETHCS HA OCHOBI PO3yMIiHHS NPUYNH BUHUKHEHHS PU3UKY,
KUTBKICHOT OLIIHKK HOT'O MOYJIMBOTO BILIMBY Ha BapTiCTh YACTHX aKTHBIB IHBECTHLIHHOTO (JOHIY Ta 3aCTOCYBaHHS
THCTPYMEHTApIl0 MI00 HOTO NOM’SIKIICHHS.

[omiTuka 3 ynpaBiiHHS pU3NKaMU OPiEHTOBaHA Ha BH3HAYCHHS, aHAII3 1 YIPABIIHHS PU3UKAMH, 3 TKUMHU
CTHKa€Thcs TOBAapHCTBO, HA BCTAHOBJICHHSI KOHTPOIIO 32 PU3MKAMHM, a TaKOX IMOCTIHHUI MOHITOPUHT 3a piBHEM
PU3UKIB, TOTPUMAHHSM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIiHHS PH3UKAMH.

9.3.1. Kpenutnuii puzuk

KpenuTHuii pu3uK — PU3UK TOTO, 10 OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHH 1HCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHA 1 11e Oyie MPUYNHOI0 BUHUKHEHHS (piHAHCOBOTO 30MTKY iHINOI cTOpoHU. KpeautHuii puznk
MpUTAMAaHHUA TakuM (IHAHCOBUM IHCTpYMEHTaM, SIK MOTOYHI Ta JIETIO3UTHI paxyHKH B OaHkax, oOmiramii Ta
nebiTopcbka 3a00prOBaHICTb.

OCHOBHMM METOZIOM OLIIHKM KPEIUTHUX PU3HKIB € OL[IHKA KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, IJIsl 4YOTO
BUKOPHUCTOBYIOThCS KPEIUTHI peHTHHTH, (piHAHCOBAa 3BITHICTH KOHTpAareHTIB Ta Oyab-fKa I1HIIA JOCTYyITHA
iHpOpMaIis moA0 TX CIPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’si3aHHs. BUKOPHCTOBYIOThCS HACTYITHI METOAM
YIpaBIiHHS KPEAUTHUMU PU3UKAMHU:

- TiMiTH mo10 GOpPTOBUX 3000B’s13aHb 3a KiacaMu (iHAHCOBUX IHCTPYMEHTIB;

- TiMiTH 010 OOPTOBUX 3000B’s13aHE OJTHOTO KOHTpAareHTa (abo acomiiioBaHOi TPYIIN);

- JTIMITH 1010 PO3MIILIEHHS JICTIO3UTIB Y OaHKax.

Jo 3axoiB MiHiIMi3allii BILTUBY KPEJUTHOTO PU3UKY TOBapUCTBO BiTHOCHTD:
- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXEHHS 00CsTy 1e0iTOPChKOi 3a00PTOBAHOCTI B aKTHBAX;
- nuBepcudiKaIlito CTPYKTYPH aKTHBIB;
- aHaJi3 IUIaTOCIPOMOXKHOCTI KOHTPareHTiB;
- 3IIHCHEHHS 3aXO[iB II[0J0 HEIOIMYIIEHHS HAsBHOCTI B akKTHBaxX ToBapHCTBA MPOCTPOUYCHOI A€0ITOPCHKOT
3a00proBaHOCTI.
KYA nns BHYTpimIHBOT CHCTEMH 3aXO[iB 13 3amo0iraHHs Ta MiHIMi3alil BIUIMBY PU3MKIB Ha IisUTbHICTH
®dony CTBOPEHI: CHCTEMa YIIPABIiHHS PU3UKAMH, BHYTPIIIHIH ayuT (KOHTPOIIB).

Cranom Ha 31.12.2024 xpeauTHHI pU3KK 3a (IHAHCOBUMH aKTUBAMH, 1110 OIIHIOIOTHCS 32 aMOPTHU30BaHOIO
co0iBapTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YNHHUKAMH, SIKi BPaXOBYIOTH CIIEHU(iKy KOHTPAreHTiB, 3arajibHi
€KOHOMIYHI YMOBH Ta OLIHKY SK IOTOYHOTO, TaK i MPOrHO3HOI'O HANPSAMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY JAaTy.
MaxkcuManbHa CXWIBHICTh KPEAUTHOMY PU3UKY ctaHoM Ha 31 rpyans 2024 mnpezcraieHa 0ajJaHCOBOIO BapTIiCTIO
KOXKHOTO KJacy (piHaHCOBUX aKTHBiB, HABEJCHHUX HIKYE.

Knac ¢pinancoBux akTuBiB Ha 31.12.2024
['pomoBi KOWITH Ha MOTOYHHUX PaXyHKax 9969
JebiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMu 3

HapaxOBaHMX JTOXOJIIB 35
Pazom 10 004
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Kpenutauii pusnk ToBapucTBa MOB'sI3aHHM IEpeayciM 3 IeOITOPCHKOI0 3a00PTrOBaHICTIO Ta TPOIIOBUMH
KOIITaMH y OaHKax Ha MOTOYHUX paxyHKaX.

BiamoBigHO 10 MPHIHATOTO CYIKEHHS, O Ae0iTOPChKi 3a00proBaHOCTI M0 HAPaXOBAaHUM BiJICOTKaX Ha
3aJIMIIOK KOIITIB MO MOTOYHUM PaxyHKaM, sIKi BiIIOBIAHO IO YMOB JIOTOBOPY OILTaYYIOThCS Ha HACTYITHHMA poOOUmiA
IeHb, pe3epB IiJ OYiKyBaHI KpEOWTHI 30MTKM HE HApPaxXxOBYEThCS dYepe3 WOT0 HECYTTeBICTh. JlebiTopchbka
3a00proBaHICTh 3 HAPAXOBAaHUX JAOXOiB OyIia IOBHICTIO OIUIA4Y€HA /IO IaTH 3aTBEPKeHHS (iHAHCOBOT 3BITHOCTI.

I'pomioBi Koty po3MilieHi Ha TOTOYHOMY PaxyHKy B AkuionepHomy 0anky «[liBaennuit». Bignosigno mxo
iHpopMaii peritunroBoi  arenuii  «Kpemur-Pelitunr», ompuiromHeHoi Ha caiTti  https://www.credit-
rating.ua/ua/ratings/#results, Axmionepuomuii 6ank «IliBgenumiiy, M®O 328209, Mae peldTHHT MO3UYAIBHUKA -
UaAA, TIporHo3 - crmabinbHuil.

Kpenutauii pusuk ToBapucTBa 3a TPOIIOBUMH KOLITAMH Ta iX €KBiBaJCHTAMH IOB'SI3aHUN 3 MOXIIUBUM
nedonToM OaHKIB 3a iX 3000B'I3aHHSAM Ta OOMEXKEHUI CyMOIO TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB, PO3MIIIEHUX
Ha OaHKiBCchKuX paxyHKax. KepiBHuuTBo ToBapucTBa BBaXkae, mi0 OAaHK, B SIKOMY PO3MIILIEHO TPOLIOBI KOILITH, Ma€
MiHIMaJbHYy HMOBIPHICTh HEBUKOHAHHS 3000B's13aHb, Ta 31 CHIOE MOCTIMHUN MOHITOPUHT (hiHAHCOBOTO CTaHY I[OT'O
0aHKy.

BpaxoByroun minxoau 3atBepkeHi B ToBapuCTBI y MeXaX CHCTEMH YIPABIiHHS PHU3UKAMH Ta OOIIKOBOI
nomiThky, KepiBHUITBO MPUMIIUIO O BHUCHOBKY, IO KPEAUTHUN PHU3UK JUISL TPOIIOBHUX KOMITIB B OaHKIBCHKUX
yCTaHOBaX (Ha MOTOYHOMY PaxyHKY) € HU3bKUM. Pe3epB mij ouikyBaHI KpeIUTHI 30UTKH y (DIHAHCOBIH 3BITHOCTI HE
BHU3HAETHCS, OCKUIBKH HOTO CyMa HE MEPEBHIYE TOPIT CYTTEBOCTI IS cTatel (piHAaHCOBOI 3BITHOCTI, BUSHAYECHU
00J1iKOBOO TIOITiTHKOIO ToBapucTBa.

¥ 3BiTHOMY Tiepioai ToBapucTBO He Maso (hiHAHCOBHX aKTHBIB, sIKi O Oyiu mpocTpodeHi a0 3HETIHUITUCS.

9.3.2. PunkoBuii pu3uk

PuHKOBHMIi pU3MK — II€ PU3UK TOTO, IO CIPaBeIINBa BapTICTh a00 MaWOyTHI TPOIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHX LiH. PUHKOBUI PH3HK OXOILIIOE TPH THITH
PHU3UKY: iHIIMH IIIHOBUH PHU3MK, BATIOTHUI PU3MK Ta BiACOTKOBUHU pU3UK. PHHKOBHI pH3MK BUHHKAE Y 3B’SI3KY 3
pU3MKaMH 30MTKIB, 3yMOBJICHMX KOJIMBAaHHAMH IIiH Ha aKuii, BiICOTKOBMX CTaBOK Ta BamoTHUX Kypcis. ICI
HapaKaTUMEThCS Ha PUHKOBI PU3HKH Y 3B’SI3KY 3 iIHBECTHIIISIMU B aKxilii, oOuiramii Ta iHmi (iHaHCOBi iHCTPYMEHTH.

IH1nii iHOBWI PU3MK — 16 PU3UK TOTO, IO CIPaBETNBA BapTiCTh a00 MalOyTHI TPOIIOBI IMMOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTAa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IIiH (OKPIM THX, 1[0 BUHUKAIOTH YHACIIIOK
BiJICOTKOBOTO PHU3UKYy 4YHM BaJIOTHOTO PH3HMKY), HE3AJIEKHO BiJl TOrO, YM CIPUYMHEHI BOHU UYUHHUKaAMHU,
XapaKTePHUMH JIJIsi OKpeMoro (JiHaHCOBOT'O IHCTpyMeHTa a00 HOoro eMITeHTa, YU YHHHUKAMH, 1110 BIUIMBAlOTh Ha BCI
moi0H1 piHAHCOBI IHCTPYMEHTH, 3 SKUMH 3JIIHCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHHMM METOJIOM OI[IHKH LIHOBOT'O PU3MKY € aHaJIi3 4y TIUBOCTI. Cepesl METOIiB IOM’ SIKIIICHHS I[IHOBOT'O
PHU3UKY BUKOPUCTOBYEThCS TUBEPCU(IKAIlisi aKTHUBIB Ta JOTPUMAHHS JIIMITiB Ha BKJIaJICHHS B aKIlii Ta iHi (iHaHCOBI
THCTPYMEHTH 3 He(iKCOBAaHUM MPUOYTKOM.

VY 3BiTHOMY mepiozi B akTuBax (GoHAY He OyJo akuii Ta iHMHKX (IHAHCOBUX 1HCTPYMEHTIB, YUyTIUBHX 10
IHIIIOTO I[IHOBOTO PU3HUKY.

BanioTHuii pu3MK — e PU3MK TOrO, LIO CIpaBeJMBa BapTiCTh a00 MaiOyTHI TpoIlOBI MOTOKH BiA
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACITIZIOK 3MiH BaJFOTHUX KYPCIB.

Juis MiHIMI3aIil Ta KOHTPOJIIO 32 BATIOTHUMHU PU3UKAMH KOHTPOJIOETHCS YaCTKA AKTHUBIB, HOMIHOBaHUX B
1HO3eMHIH BalIOTi, y 3arajlbHOMYy oOcCsry akTuBiB. OLiHKa BaIIOTHUX PH3HKIB 3IMCHIOETHCS Ha OCHOBI aHAJi3y
Yy TJIMBOCTI.

VY 3BiTHOMY Tiepiofi B akTuBax (oHay He OyJio (iHAHCOBHX IHCTPYMEHTIB, HOMIHOBaHUMH Y 1HO3EMHIH
BaJIIOTi, OT)KE BAJIIOTHUHA PU3HUK HE BUHUKAB.

BincoTkoBuii pU3MK — II¢ PH3HMK TOTrO, IO CHpPaBe/JIMBa BapTIiCTh a00 MaWOyTHI T'POIIOBI MOTOKH Bij
(iHAHCOBOTO THCTPYMEHTA KOJIMBATHMYThHCS BHACIIJIOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BiJICOTKOBI cTaBKH
MOKYTh 3MIHIOBATHUCH, 1 1€ BIVINBATHME Ha CIPaBEIUIMBY BapTiCTh YUCTUX AKTUBIB IHBECTHLIHHOTO (GOHY.

VY CBIIOMITIOIOUH 3HAYHI PU3UKH, OB S3aHI 3 KOJWBAHHIMHE BiICOTKOBUX CTABOK y BHUCOKOIH(MIIAIIIHHOMY
CEPEIIOBHIII, SIKE € BJACTHBUM IS (hPiHAHCOBOT CUCTEMHU Y KpaiHH, KOHTPOJIOETHCS YacTKa aKTUBIB, PO3MIILIEHUX Y
00proBux 3000B’A3aHHSIX Yy HAllIOHAJIBHIN BAJIOTI 3 (JiKCOBaHOIO BiICOTKOBOIO CTaBKOIO. 3MiHCHIOETHCS MOHITOPUHT
BiJICOTKOBHX PHU3HKIB Ta KOHTPOJIIOETHCA iX MAaKCUMAaJIbHO MPHITyCTUMHN po3Mip. Y pasi 3pocTaHHS BiACOTKOBUX
PU3MKIB BUHUKA€E HaMip 1mo30yBaTucsi 0OproBux (iHAHCOBMX 1HCTPYMEHTIB 3 (hiKCOBAHOIO BIJCOTKOBOKO CTaBKOIO.
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MOHITOPHHT BiICOTKOBHX PU3HKIB 3[[IHCHIOETHCS IUITXOM OIIHKH BIUTUBY MOXKIIMBUX 3MiH BiJICOTKOBUX CTaBOK Ha
BapTICTh BiICOTKOBUX (PIHAHCOBHMX IHCTPYMEHTIB.
AKTHBH, SIKi HAPAKAIOTHCSI HA BiICOTKOBI pU3uKH

Tun axrusy 31 rpyaus 2024 31 rpyans 2023
THC. TPH THC. TPH
I'pomioBi KomTH Ha paxyHKax y OaHKax 9969 -
Bceboro 9969 0
Yactka B akTuBax GpoHzay, % 99,6% 0%

s OWIHKM MOXJIMBUX KOJIMBaHb BIIICOTKOBHX CTaBOK TOBapuUCTBO BHKOPHCTOBYBAJIO 1CTOPHUYHY
BOJIATUJIBHICTh BIJICOTKOBHX CTaBOK 332 CTPOKOBUMHU JIETIO3UTaMU (Di3MUHUX OCI0 31 CTPOKOM 3 MICSII 32 OCTaHHI 3
poku 3a onpuwiogHenoro indopmauiero HBY (inpexc UIRD) 3 noBipunm inTepBanoM 95%.

ToBapuCTBO BH3HAYMIIO, IO OOTPYHTOBAHO MOXKIIMBE KOJHMBAaHHS PHUHKOBHUX CTaBOK +4,14 mporieHTa pidHUX.
[IpoBenenwii aHami3 YyTIMBOCTI 3aCHOBAaHWN Ha NPUITYNIEHHI, MO BCi IHIN MapamMeTpu 3aUIIATUMYTHCS
HE3MIHHHMH, 1 TTOKa3y€ MOKIIMBHIA BIUTMB 3MIiHU BiJICOTKOBHX CTaBOK Ha 4,14 mporeHTa piyHUX Ha BapTiCTh YUCTUX
akTuBiB ToBapucTaa.

MosnmiBa 3MiHa CIpaBeIMBOI BapTOCTI OOProBUX (hiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJCOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HULA MDK JUCKOHTOBAaHMMH TIPOLIOBUMH IIOTOKAMH 3a JiIOYOI0 CTaBKOKO Ta
JMCKOHTOBAaHMMH TPOIIOBHMH MOTOKAMH y Pa3i 3MiHHU BiICOTKOBOI CTaBKH 33 KOKHUM (hiHAHCOBHM 1HCTPYMEHTOM.

BincoTkoBi puznku

. IToreHNIMHUI BIUIMB HA YACTI aKTUBU
Tun aktuBy Bapricts L . N
ToapucTBa B pa3i 3MiHH BiJICOTKOBOI CTaBKH
Ha 31.12.2024 p.

Mo>knHBi KOJIMBAaHHS PHHKOBUX CTaBOK 4,14% -4,14%

I'pomiosi kourTu 9969 413 413

Ha paXxyHKax y 0aHKax
Pasom 6 331 413 -413

9.3.3. Pu3uk JikBigHocTi

Pu3uk JKBITHOCTI — PU3WK TOTO, IO MOXIIMBI TPYAHOIII NMPH BHUKOHAHHI 3000B’s3aHb, TOB’S3aHUX 13
(hiHaHCOBMMH 3000B’I3aHHSAMH, IO MTOTANIAFOTHCS MUISIXOM TIOCTAaBKY TPOIIOBUX KOMITIB a00 iHIIOTrO (hiHAHCOBOTO
AKTHUBY.

KoHTpoJib JMKBITHOCTI 31MCHIOETHCS IIISXOM IUIAHYBAaHHS TOTOYHOI JIiKBigHOCTI. [IpoBOIUTHCS aHai3
TEPMIHIB IIIaTeXKiB, fKi TOB'A3aHi 3 Je0ITOPCHKOI 3a00ProBaHiCTIO Ta IHIMMMMH (DiIHAHCOBHMH aKTHBaMH,
3000B’s13aHHSMH, 2 TAKOXK ITPOTHO3HUX ITOTOKIB IPOIIOBUX KOIITIB BiJl ONEPALiHHOT TisJIbHOCTI.

Iadopmarnis moxo mnarexis 3a (iHAHCOBMMH aKTHBaMH Ta 3000B's3aHHSIMH (OHIY B pO3pi3i CTPOKIB
MOTAIlICHHS MPE/ICTABICHA HACTYITHUM YHMHOM:

Pik, mo 3akiHumMBCs Jlo Bin Bin ) Bill. Bin Biasme
31 rpyauns 1 micsiust 1 micsinst g0 | 3 micsinin g0|0 MicsliB 10| 1 poxy 1o 5 poKiB Beboro
2024 poxy I 3 micsiiB 6 micsiniB 1 poky 5 pokiB P
I'pomroBi kot Ha 9969 - - - - - 9969
paxyHKax y OaHKax
[Torouna nediTopcbka 35 - - - - - 35
3a00PrOBaHICTh 3
HapaxoBaHMX JIOXOJIiB
Bcnoro akTuBm 10 004 0 - - - - 10 004
Tlorouna xpeauTopchka 1 - - - - 1
3a00proBaHiCTh
Bcboro 30008's13aHHs 0 1 - - - - 1
GAP 10 004 -1 - - - - 10 003

CranoMm Ha 31.12.2024 poky y ToBapucTtBa BiACYTHI 3Ha4HI 3000B’sI3aHHS, Ta HasABHI TPOIIOBI KOIITH Ha
MOTOYHOMY PaxyHKy B cyMmi 9 969 Tuc. rpH., BiANOBIZHO MOXXHA 3pOOWTH BHCHOBOK NPO BiJCYTHICTH PH3UKY
JIKBITHOCTI HA 3BITHY JIaTy.
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9.3.4. Oninka pu3uKiB NpogeciiHOI NATBHOCTI HA PHHKAX KANITAJTy

st mpodeciiHX yIaCHUKIB PUHKIB KalliTady iICTOTHUMH € OTICPAIliHIHN, pUHKOBUAN Ta PU3UK JIIKBITHOCTI.

OmnepauiiHuil pU3UK - PU3UK BUHUKHEHHS 30UTKiB, SIKi € HACHIJKOM HEJIOCKOHAIOI pOOOTH BHYTPILIHIX
nporeciB Ta cucteM KY A, ii nepconany abo pe3ynbTaToM 30BHIIIHBOTO BIUIMBY. BiH BKiIOUace B cede:

*  Pum3uk mepcoHanly, MOB'SI3aHUM 3 AissMH a00 OE3MisUTPHICTIO TPAIliBHUKIB, BKIIIOYAIOYH TOMYIICHHS
TIOMUJIKA TIpH TIPOBEACHHI oIeparii, 3MIHCHCHHS HEMPaBOMIpPHHX OIeEpalii, IOB'I3aHe 3 HEIOCTATHLOIO
KBaJiQikalico ado i3 37MOBKHBAHHSAM MEPCOHANTY, TEPEBHLICHHS MMOBHOBa)KEHb, PO3TOJIOLICHHS iHCAHIEpChKOL
Ta/ab0 KoHiAeHITIHHOT iHpOpMAaITii.

*  [HpopMamiitHO-TEXHOJIOTIYHNN pPH3UK, IMOB'I3aHUA 3 HEJOCKOHAIOK pPOoOOTO iH(GOPMAMIHHIX
TEXHOJIOTiH abo0 3 TX HeJOCTATHIM 3aXUCTOM, BKIIFOUar0UH 301l y poOOTi BCiX CHCTEM, MOPYILICHHS LiTiCHOCTI TaHUX
Ta HOCIiB iH(opMaii, HeCAaHKI[IOHOBaHUM JOCTYN 40 iHPOpMALii CTOPOHHIX 0ci0 Ta iHIIe.

* [lpaBoBuii pu3nK, MOB'SI3aHUN 3 HEAOTPUMAHHSIM BHMOT 3aKOHOJABCTBA, MOTOBIPHUX 3000B'I3aHb, a
TaKOX IPAaBOBUMH MOMUJIKAMH TPHU MPOBAIKEHHI AisTTBHOCTI.

9.4. YupagJjiHHs Kanmitajaom

KYA posrnsgae ynpasnints kamnitaaom QoHay K cHCTeMy NPUHIIMIIIB Ta METOIB PO3pOOKH i peanizamii
YIPaBIiHCHKUX PIIIeHb, MOB'I3aHUX 3 ONTUMAIBHUM (DOPMYBaHHSAM KaIliTaly 3 pi3sHOMAaHITHHX JDKEPEN, a TaKoX
3a0e3rnedeHHsIM ePeKTUBHOTO HOTO BUKOpHUCTaHHS y AistibHOCTI @onay. KimrouoBi muTaHHS Ta MOTOYHI PillIeHHS, 110
BIUTMBAIOTh Ha 00CAT 1 CTPYKTYpY KalliTally, a TAKOX JyKepesa Horo GopMyBaHHS, PO3IIISAAI0TECS YIIPABIIHCEKUM
nepconanom KYA. MexaHi3M ynpaBiliHHS KalliTajoM epeadadae 4iTKy MOCTAHOBKY IIiJieH i 3aBIaHb yIpaBIiHHS
KaImTajaoM, a TaKOX KOHTPOJIb 32 X JOTPUMAHHSIM Y 3BITHOMY MEpPiofi; YAOCKOHAJIECHHS METOIUKNA BU3HAUYCHHS i
aHaITi3y BUKOPUCTaHH YCiX BUAIB KaIliTalry; po3po0JeHHS 3araibHOI CTpaTeril yIpaBliHHS KaIliTaloM.

VYnpasnincekuii nepconan KY A 3ailicHIOE OTrIIsi1 CTPYKTYpH KalliTany Ha KiHeI[b KOXKHOTO 3BITHOTO MEpiofy.
[Ipu upoMy MPOBOIUTHCS aHANI3 BApPTOCTI KamiTally, HOro CTPYKTypa Ta MOXJIMBI pu3nKd. Ha OCHOBI oTpUMaHUX
BrcHOBKIB KY A 3/1iiiCHIOE perymoBaHHs KaliTaly IUITXOM 3aydeHHS JOJaTKOBOTO KarmiTany abo piHaHCyBaHHSA, a
TaKOX BUIUIATH AWBIJCHIIB yJYaCHHUKAM Ta TMOTAIICHHS iCHYROUMX Mo3uK. CHUcTeMa yHpaBJiHHS KaIliTalloM MOXeE
KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B ONEpallifHOMY CepelOBHII, TEHCHIIISIX PUHKY 200 CTpaTerii pO3BUTKY.

YnpasiiHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSATHEHHSI HACTYITHUX IICH:

- 30epertu cipoMoxHicTE DOHITY TIPOTOBKYBATH CBOIO ISUIHHICTH TaK, 100 BiH i Hajaui 3a0e3meuyBaB 10X

115 yyacHUKIB POH/Ty Ta BUIIATH iHIIUM 3aI[iKaBJICHUM CTOPOHAM;

- 3a0e3MevnTH HANIS)KHUI IPUOYTOK y4acCHHKaM TOBAPUCTBA 3aB/SIKH IHBECTYBaHHIO Y (DiHAHCOBI aKTHBH, IO

BIJIMOBITal0Th PIBHIO PU3HKY, T SKi BU3HAUCHI IHBECTHUIIHHOIO JICKJIapalli€ro;

- JIOTpUMaHHS BHMOI JI0 KalliTalxy, BCTAaHOBJEHHX peErylsTopoM, i1 3a0esmeueHHs 3matHocti Donmy

(hyHKIIIOHYBaTH B SIKOCTi O€3MepepBHOTO JIiF0YOr0 HE MEHIIIe CTPOKY, Ha KW BiH CTBOPIOBABCSL.

Indopmanis moao BinmoBigHOCTI po3Mipy cTaTyTHOro Kamitajay ToBapucTBa MiHiMaJIbLHOMY PO3Mipy,
BCTAHOBJIEHOMY 32aKOHOIABCTBOM.
Bumoramu 4.1 cr. 13 3akony Ykpainu «Ilpo iHcTUTYTH criiibHOTO iHBecTyBanHs» Big 05.07.2012 p. Ne 5080-
VI BcTaHOBIIEHH MiHIMaTBHUI PO3Mip CTATYyTHOTO KaIliTally KOPHOPaTUBHOTO (DOHTY, SKHI IIOBUHEH JIOPIBHIOBATH
1250 miHiManbHUX 3apOOITHUX TUIAT Y MiCSYHOMY PO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JeHb peectpauii Doy sK
1opuIMIHOi 0coOu. Po3mip 3apeecTpoBaHOro cTaTyTHOro Kamitary ToBapucTBa Ha AaTy AEp)KaBHOI peecTparii Horo
K ropuaruaHoi ocoou ckiaamae 10 000 000,00 rpH., TAKMM YHMHOM PO3MIP 3aPEECTPOBAHOIO CTATYTHOI'O KamiTamy
BIJIMTOBi/Ta€ BUMOT'aM 3aKOHO/IaBCTBA 111010 HOro MIHIMaJILHOTO PO3MIpY.

10. Ionii micss 3BiTHOI AaTH

®dinaHcoBa 3BITHICTh 3aTBEPKEHA JI0 BUILYCKY (3 METOIO ONIPHJIIOAHEHHS) €AMHUM YYaCHUKOM 27 JIOTOTO
2025 poky.

ITopmii micis 3BITHOT aaTH, SIKi HAJalTh 101aTKOBY 1H(OpMaIIio 1po dhiHaHCOBHH cTaH ToBapuCTBa Ha 3BITHY
naTy (KOPHTYIOUH MMozii), BimoOpakatoTbes B piHaHCOBIH 3BITHOCTI. Ha maTy 3aTBepkeHHS 3BiTHOCTI TOBaprCTBOM
He OyJI0 BCTAHOBJICHO HAsSIBHICTh KOPUTYIOUHX MOJIH, SIKi O BIUTMHYJIM Ha TIOKa3HUKHU (DiHAHCOBOI 3BITHOCTI Ta MOTJIH
0 BUMaraTH 3MiH HaJaHol iHpopmMarrii.

CTOpiHKa 26 3 27




[Monii, ski BigGynucs nicns 3BITHOT AaTH. SKi HE € KOPUIYIOYMMH nofismu: BignosigHo no Piuenns
yuachmka Ne5 8in 10.02.2025 poxy 3aTBep/nkero 30UIbIIEHHA CTATYTHOIO KaniTasly LWISXOM J0JaTKOBOTO BHILYCKY
140 000 wTyk NpoCTHX IMEHHMX aKUiH TOBAPUCTBA, IO 3AIHCHIOCTLCS 3 METOIO CIIIBHOrO IHBECTYBAHHSA HA CyMYy
140 000 Tuc.rpu. JlepiaBHa peectpallis 30iIbIUIEHHS CTATYTHONO KaniTaay Ta peecTpauis cTaTyTy TOBAPHCTBA Y
HOBiMH penakuii npopeaena 10.02.2025 poky, craTyTHHii Kanitan sopisHioe 150 000 THe.rpH.

Biftna — cyTrena nodis JUid YKPaiHCLKHX MANPUEMCTS | opramizauiii. B Tomy uucsi ais Qonay. Ha momeHT
3aTREPIAKEHHS 1aHOT (IHAHCOBOT 3BITHOCTI KepiBHULTBO HE MOZKE J1OCTOBIPHO OLHUTH BECh MAHDYTHIH BILIMB LIMX
noji Ha AlansbHicts Douay Ta MalibyTHIO (iHAHCOBY 3BITHICTb, 4/1¢ KEPIBHUUTBO MPOMOBIKYE MPALIOBATA Hal
BHABICHIAM. VIIPABAIHHAM Ta MOM AKIICHHAM HAC/iAKIB BiliHM Ha pesynbraTv AisiabHocTi ToBapMcTBA, OAHAK
icHyoTh AKTOPH. SIKI HE MINJAIOTLCA JHAHHIO T4 KOHTPOIIO, BKIIIOUAIONH TPHBANICTL BIMCHKOBMX I, HACHIAKHM,
MOAAABIIT CBITORL YPSJOBT T PEryJsTopHi T,

IHmi noaii micas 3BITHOT AaTH:

Moain HasiBHicTh
[lpuiinaTTa pilmenus wogo peopranisauii Tosapucrea Hi
OrosioueHHa nJaHy Mpo NPHIHHEeHHA Ala1bHOCTI Hi
OroJioureHHA NPo 3HAYHY PeCcTPYKTYPH3aLio abo npo noyaTox it Hi
3anpoBa/KeHHs
lerorHi npuagbanns akTHBIB, KaacHdikalia aKTHBIB AK YTPUMYBaAHHX 15 Hi
NpojaKy, iHii BUOYTTH aKTUBIB ab0 excnponpialis 3HaYHHX aKTUBIB YpPAOM
3HMIIEeHHA (BTpaTa) aKTHBIB ToBapHCTBa BHACAIA0K noxesxki, aBapil, Hi
CTHXIHHOTO Kxa abo IHIOT HaA3BHYaHHOT oAl
3HayHi onepauii 3i 3BUYaiHUMU 2KUIEMH TA ONEPALIT 3 TOTEHIHHUMH Hi
3BMYAHHUMM aKkiigMu nicas gaT HajsaHcy
AHOMa/IbHO BeJIMKI 3MIHM nicad AaTH BasaHcy B IliHAaX Ha aKTHBH abo B Kypcax Hi
0OMiHY [HOZEMHHUX BaJIIOT
[MpHiHATTA 3aKOHOJaBYHX aKTiB, AKI BN/KMBAIOTL Ha AianbHicTh ToBapucTBa Hi
[TpuinATTA 3Ha4HKX 30008 'A3aHb 260 HenepeAbaueHHX 3060B8’A3aHb, Hi
HanpUKIaj, VHacadi 0K HagaHHA 3HAYHMX rapaHTii
[ToyaToK KPynHOTO Cy/I0BOTO POLECY, L0 BUHHK BHKJIKOYHO BHACII 0K NTO/iH, Hi
ki BigOyucs nicas gaty Ganadcy
JuBigenayn 3a 3BiTHHH NepioJ oroJioueHi NiIPUEMCTROM NiCJIst AaTH HanaHcy Hi
YKnaZieHHa KOHTPAKTIB 1W0/0 3HAYHUX KAl TAJALHUX | PIHAHCOBUX IHBeCTHIiH Hi
OroJsiomeHHsa 6anKpoToM jebitopa ToBapucTBa, 3ab0pProsaHicTs AKOro Hi
paHiue 6ysa BU3HAHA CYMHIBHO,
MepeoriHka akTHBIB Mic/iA 3BITHOT AaTH, AKA CBIAMHTE NPO CTIMKE 3HHIKEH HA Hi
IXHbOT BAPTOCTI, BUZHAYEHOI HA JaTy GalaHcy.
[Mpogask 3anacis, AKHHA CBIAYHUTE NP0 HEOBGIPYHTOBAHICTE OLiHKH YHCTOT Hi
BapTocTi ix peanizauii Ha gaTy 6anaHcy
BusiB/IeHHA NOMHIOK a0 NOPYUIEHb 3aKOHOAABCTBA, 110 MPHU3BEJIH 10 Hi

nepexkpydyesHsa Jauux didadcosol 3siTHOCTI

€annuii yuacnng Epeepai Empe Xani
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Jonarok 1

10 HarioHaneHOro monoskeHHs (CTaHaapTy)
Oyxranrepcbkoro o6uiky 1 "3aranbHi BUMOry 10 QiHaHCOBOI 3BITHOCTI"

Koau
JHara (pik, Micsiup, uncno)| 2025 | 01 | 01
TTinnpuemcrBo AT "3HBKI® "E.E. PIHAHC I'PyII" 3a €/IPIIOY 45706031
Tepuropis JHITIPOTIETPOBCBKA 3a KATOTTI ! | UA12020010010757287
OpranizauniiiHo-npaBoBa (popMa rocrnofaproBaHHs; IH1i opraHi3ariiiHo-npaBoBi popmu 3a KOII®I' 995
Bua ekoHOMIYHOT isITBHOCTI Tpactu, Gponau Ta noxiOHI diHaHCOBI CyO'eKTH 3a KBE]] 64.30
Cepeast KUIbKICTh NpariBHukis 2 0
Anpeca, Teneon Bynuus Opriseeka, 6ya. 30, od. 46, YEYEJIIBCHKHUM p-w, m. JIHITIPO, JTsinpoBchka, 7320055
JHITTPOBCBKUMH, JHITTPOITIETPOBCBKA 06i1., 49052, Ykpaina

OpuHUILE BUMIPY: THC. TPH. 0€3 AecaTKOBOro 3Haka (okpim po3ainy IV 3Bity npo ¢dinancosi pesynbrati (3BiTy npo cykynHuii 1oxin) (hopma Ne2),
IPOLIOBI MTOKA3HHMKH SIKOTO HABOASTHCS B IPUBHSIX 3 KOMiiiKaMu)
CknazieHo (3pobuty no3nauky "v'" y BiANOBiAHIH KITHHILI):

3a HALliOHAIBHUMH TTOJI0XKEHHSAMH (CTaHIapTaMH) OyXIralTepchbKOro oouriky

3a MDKHapOJHMMH CTaHIapTaMu (piHaHCOBOT 3BITHOCTI \4

Banaunc (3BiT npo ¢inancoBmii ctan)
Ha 31 rpyans 2024
®opma Nel Ko 3a IKY ] 1801001
Kopn Ha nouarok Ha kinens
AKTHUB psaka 3BiTHOrO mepioay 3BiTHOrO mepiony
1 2 3 4
I. HeoGopoTHi akTHBH

HemarepiaibHi akTHBH 1000 - -

HepBiCHA BapTICTh 1001 - -

HaKOIMYeHa aMOPTH3ALlist 1002 - -
HesaBepiueni kamitaubHi iHBECTUIIIT 1005 - -
OcHoBHI 3aco0n 1010 - -

HepBiCHA BapTiCTh 1011 - -

3HOC 1012 - -
IHBecTHIiliHa HEPYXOMICTh 1015 - -

MepBiCHA BapTICTh IHBECTHIIHHOT HEPYXOMOCTI 1016 - -

3HOC iHBECTULIHHOI HEPYXOMOCTI 1017 - -
JIoBrocTpoKkoBi 610JI0TiuHi aKTHBH 1020 - -

MepBiCHA BapTICTh JOBFOCTPOKOBUX OiOJIONiYHHUX aKTHBIB 1021 - -

HAKOITMYeHa aMOPTHU3allisl JOBIOCTPOKOBUX O10JIOTYHHUX aKTUBIB 1022 - -
JloBroctpokoBi (h)iHaHCOBI iIHBECTHITI:

SKi 0OJTIKOBYIOTBCS 32 METOZOM Y4acTi B KariTai

IHIHX MiAIPHEMCTB 1030 - -
iHII (piHAHCOBI iHBECTULIT 1035 - -
3a00proBaHicTh 32 BHECKAMH JI0 CTATYTHOT'O KaIliTaly 1HIINX MiIPUEMCTB 1036 - -
JloBrocrpokoBa nediTopchKka 3a00proBaHicTh 1040 - -
BiacTpoyeHi MoJaTKoOBi akKTHBU 1045 - -
T'yasin 1050 - -
BincrpoyeHi akBizuiiliHi BUTpaTH 1060 - -
3aJIMIIOK KOLITIB Y IEHTPaIi30BaHUX CTPAXOBHX Pe3ePBHHUX (HOHIAX 1065 - -

Inmmi HeoGOpOTHI aKTUBH 1090 - -

Yceboro 3a posaiiiom I 1095 - -
11. OGopoTHi akTHBH

3anacu 1100 - -

BUPOOHMYI 3aracu 1101 - -

He3aBeplIeHe BUPOOHUIITBO 1102 - -

rOTOBA HPOAYKIIList 1103 - -

TOBapH 1104 - -
IToTouHi 6io0riuHi aKTUBH 1110 - -
Jleno3uTH nepecTpaxyBaHHs 1115 - -
Bexkceni onepxani 1120 - -
JleGitopchka 3a60proBaHicTh 3a MPOAYKILIO, TOBAPH, POOOTH, MTOCIYTH 1125 - 1
JlebiTopchka 3a60proBaHicTh 3a PO3paxyHKaMH:
3a BUJAHUMH aBaHCAMHU 1130 - -

3 OI0/VKETOM 1135 - -

Yy TOMY YHMCIIi 3 IO/IaTKy Ha MPUOYTOK 1136 - -
JlebiTopchka 3a00proBaHiCTh 32 PO3paXyHKaMHM 3 HAPAXOBAHUX TOXOAIB 1140 - 35
JleGiTopchka 3a00proBaHicTh 32 po3paxyHKaMH i3 BHYTPILIHIX PO3paxyHKiB 1145 - -

IH1Ia moTo4Ha aediTopchbKka 3a00proBaHicTh 1155 - -
Torouni ¢iHaHCOBI iHBeCTHLIT 1160 - -
I'pouri Ta iX eKBiBaJICHTH 1165 - 9969

TOTiBKa 1166 - -

paxyHKH B OaHKax 1167 - 9969
Burpatu MaiibyTHIX nepioais 1170 - -
YacTka mepecTpaxoBHKa y CTPaXOBUX pe3epBax 1180 - -

Y TOMY YHCII B:

pe3epBax JIOBrOCTPOKOBUX 3000B’s13aHb 1181 - -




peseprax 301TKIB ab0 peIcPBAX HAICKHUX BUTITAT 1182 - - |

pezepiax Hesapobnenux npemii 1183 # -
IHIIHX GTPUXOBUX Pesepaax 1184 * -
IHui 000POTHI aKTHBH 1190 - - 1
Yeworo 3a posainost 11 1195 - 10 005
111, Heofoporsi akTusi, YIpIMyBaHi A NpoXamy, Ta rpynn subyrrs 1200 - -

banxane 1300 - 10 005

Macue Kon Ha nouarok Ha kinens
paen SBITHOTG TTepioay IBITHOTO Mepioay
1 2 3 4
1. Bancinnii kanita

3apeecTporaniii (naiiopimil) Kanira 1400 - 10 000
Buecki 10 Ne3apeceTPoBanoro Crary THOro Kamany 1401 - -
Kanitas y 1oouikax 1405 - -
| [lonaTKoBnit KaniTan 1410 - -
emiciitnnii goxig 1411 - -

HAKOTMNHEH] KYPCOBI pistig 1412 - -
Pesepaunii kaniran 1415 - -
Hepoanominennit npubytok (HenokpuTHil 30uT0K) 1420 - 4
Heonnauennii kanitan 1423 - ) = \
Bumyvenuil kamiran 1430 ” ) " )
Ini pesepsu 1435 - -
Yenoro sa pospinom 1 1495 - 10 004

I1. Jlourocrpokosi wbos’awaun i abeneuenny
Bincrpoueni nonatkosi 30008'A30113 1500 - -
Tlenciiini 30608 A3aHHA 1505 - -
Jlowroetpokori kpeguti Gankin 1510 - -
Inwi JoBrocTpokos! 30608 A3anna 1513 - -
JlosrocTpokosl safesnsueHHs 1520 - 5

JIOBrOCTPOKOBI 3a0e3M1eHeHA BITPAT HepeoHiy 1521 - -
Ilinkose (inancyBanus 1323 - -

Gaaromiing gonomora 1526 - -
Crpaxoi pescpsH 1530 - -

¥ TOMY MHCni: 1531 - -

PE3EPH JIOBIOCTPOKOBUY 30008 H3aHL

pezepe 30uTKIB afo peseps HANCHKHUX BHOLAT 1532 - -

pesepn HesapoiieHuy npemii 1533 - -

{HIL CTPANOE PEIEpBI 1534 - -
InsecTHifia KOHTPAKTH 1535 - -
Tpuzosuii (oun 1540 - -
Peseps Ha BUITAATY JUKEK-110TY | 543 - -
Vesoro 3a pozaimon Il 1595 - -

111, ToTovni 30608 A3aHNS | 340e30CICHNA
KopoTKocTpoKoBI KpeiMTH DaHKIB 1 600 - =
Bekceni Buaani 1603 - -
[MoTovHa KPEMITOPCEKa 3a00ProBaricTs 3a:
JOBLOCTPOKOBIMI 30008 i 3annami 1610 - -
TOBAPH, POBOTH, ICIYTH 1615 5 |
POIPAXYHEAMH 3 BIOIHETOM 1620 - -

Y TOMY UHCAL 3 NOJAATRY Ha npHiyToK 1621 - -
POIPAXYHKAMH 31 CTPANYRAHHA 1625 - -
POSPAXYHKAMIT 3 OTUIATH [paL 163U - -
TloTouna KpeARTopChKS 3ab0ProBANICT 3i OAEPHAHUME ABaHCAMI 1635 - -
TloTouHa KpeAUTOPCLKA 3a00ProBaHICTE 38 POIPANYHKAMI 3 YUACHUKAMM 1640 - -
TToT0MHA KpeITOpChKa 3a00proBaHicTh i3 BHYTPILHIX pospaxyHkis 1645 = -
IToTouHa KpeAUTOpChKA 3a00PTOBAHICTh 34 CTPAXOBOIO JUS/ILHICTIO 1650 - -
[Torouti sabegnenetis 1660 - -
Joxoau maiibyTHiX nepioiis 1663 - =
Biacrpotedi KOMICIHI 0X0AH BIL NEPECTPANORIKIR 1670 = -
Tuwi notouni 30808 I3aHHA | 690 - .
Yeworo 3a posniaom 11 1695 - 1

TV, Jodos asnus, Hos a3 3 HeofopoTHEMI AKTHBAMI, 1700 - -
YTPUMYBAIHMI LT3 (IPOLAAY, Ta Cpylasi BubyTia
V. Unera BAPTICTL AKTHBIR HEASPHEBHOIO IEHCITHOTO (hoHy 1800 - -
bananc — 1900 - 10 DO5
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Hignpuemcrso AT "3HBKI® "E.E. ®IHAHC I'PYII"

Jara (pik, Mics1b, YUCIIO)
3a €/IPIIOY

(HaliMEeHyBaHHS)

3BiT npo ¢pinancosi pesyabratu (3BIiT NpoO cyKynmHUii 70Xix)

®opma Ne 2 Kop 3a JKY [ 1801003

3a Pix 2024

p-

I. PIHAHCOBI PE3YJIbTATH

KOJH

2025 | o1 | o1

45706031

3a ananoriunumii
Crartsi Kon 3a 3BiTHMIT nepiox
paaka nepion MonepeIHbLOro
POKY
1 2 3 4
Yuctuii moxia Big peamizamii mpoaykiiii (ToBapis, poOiT, HOCIIYT) 2000 - -
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8an06a cyma 2011 - -
npemii, nepedani y nepecmpaxy8anHtsi 2012 - -
3MIHA pe3epsy He3apobIeHUX npemill, 8a108a Cyma 2013 - -
3MIHA YacmMKU NepecmpaxosuKis y pesepsi He3apooieHux 2014 - -
npemiil
Co0biBapTicTh peanizoBaHOl MPOIyKIii
(TOBapiB,poOIT, MOCITYT) 2050 [ ( - ) - )
Yucmi noneceni 30umku 3a CMpaxosumu BUNIAMamu 2070 - -
Basosnii:
TIpUOYTOK 2090 - -
30UTOK 2095 | ( - ) - )
[[oxio (sumpamu) 610 3miHU Y pe3epsax 00820CMPOKOBUX 2105 - -
30006 ’s3aHb
0xi0 (sumpamu) 6i0 3MIHU IHUUX CMPAXOBUX pe3epsis 2110 - -
3MIHA THWUX CIMPAxo6Uux pe3epesis, 8anosa cyma 2111 - -
3MIHA YACMKU NePecmpaxo8uKis 8 IHUUX CIMpPaxosux pe3epeax 2112 - -
[HImi onepariiiHi goxoau 2120 35 -
y MOMY YUCTI! 2121 - -
00Xi0 610 3MIHU 8APMOCMI AKMUBIS, K OYIHIOIOMbCSL 3a
CHpasedIU8o0 8apmicmro
00xi0 610 NepgicHo20 BU3HAHHS OIONOCIYHUX AKMUBIE | 2122 - -
CIIbCbKO20CNO0ApPCHKOL NPOOyKYii
00Xi0 610 BUKOPUCMAHHS KOULMIB, UBLILHEHUX GIO 2123 - -
ONno0amKy8anHs
AJIMiHICTpaTUBHI BUTPATH 2130 | ( 31 ) - )
Butpartu Ha 30yT 2150 | ( - ) - )
[HIIi onepalriiiHi BUTpaTH 2180 | ( - ) - )
Y MOMY YUCTL: 2181 - -
sUMpamu 8i0 3MIiHU 8APMOCI AKMUBIB, SIKI OYIHIOIOMbCS 3d
CNpaseonusoo apmicmio
sUMPAMU IO NEPBICHO20 BUIHAHHS DIONO2TYHUX AKMUBIE | 2182 - -
CITbCLK020CNO00APCLKOT NPOOYKYTT
®dinaHcoBHii pe3yJabTaT Bil onepauniiiHoi TislJILHOCTI:
NpUOYTOK 2190 4 -
30UTOK 2195 | ( - ) - )
Jloxix Bi yJacTi B KammiTaji 2200 - -
[Hm hiHaHCOBI 10X0aH 2220 - -
Trmr moxomm 2240 - -
Y MOMY YUCTL: 2241 - -
00xi0 6i0 61a200ilHOI donomozu
diHaHCOBi BUTpaTH 2250 | ( - ) - )
BTpatu Bijg yJacTi B Kamitaji 2255 [ ( - ) - )
[H1111 BUTpaTH 2270 [ ( - ) - )
Ipubymox (36umok) 6i0 enaugy inguauii na Monemapui cmammi 2275 - -




MpoAOBKEHHSA AoA&ETKa 2

PinaHcoBHii pe3yabTAT 10 ONOJATKYBAHHS:

npudyToK 2290 4 -

30HTOK 2205 ( - )| ( - b)
BuTpari (10Xia) 3 mogaTky Ha pubyTok 2300 - -
INpubyTok (36MTOK) Bill NMPUIHHEHOT AiSALHOCTI Nicnas 2305 - -
OT0ATKYBAHHSA
Yucrnii pinancoBnii pezyabrat:

npudyToK 2350 4 -

30HTOK 2355 | ( - ) 1( - )

1. CYKYITHU M JJOXI]

3a anajgoriuHuii

Crarrs Kon 3a 3BiTHNII nepion
pHAKa nepioj nonepesHbLoro

pOKY
1 2 3 4
Hoouinka (VUiHKa) HeoDOPOTHUX AKTHBIB 2400 - 4
Hoouiuka (yuinka) dbiHaHCOBMX iHCTPYMEHTIB 2405 - 2
HakonuveHi Kypcogi pizHuui 2410 - -
HacTka IHIIOro CYKYMHOro J0X0AY acoLiiioBaHUX Ta CrlijlbHUX 2415 - -

MANPHEMCTE

[HLIWIT CYKYMHMI qoXin 2445 - -
THwmii cykynumii 10Xin 10 onogaTKyBaHH 2450 - -
MMopnarox Ha npudyToK, NOB’A3aHHMIi 3 iHIIMM CYKYITHMM 10X00M 2455 - -
THwmii cyRynumii 10Xia niciia onoxatTkysanns 2460 - -
Cyxynuuii goxin (eyma paikie 2350, 2355 ta 2460) 2465 B -

1. EJEMEHTH ONEPA LA

HUX BUTPAT

Hasgsa crarri

Kon

3a ananorivani

3a 3BiTHMIT nepioj
paaka nepioa nolepe/HLOro

POKY
1 2 3 4
Martepianbhi sarpatu 2500 - -
BurpartH Ha onnaty npaty 2505 - -
Biapaxyeantsa Ha COLaNbHi 3axX0an 2510 - -
AMopTH3aLLig 2515 - -
IHwi onepariiiini BHTpaTH 2520 31 -
Pazom 2550 31 -

1V. PO3PAXYHOK MOKA3HHKIB MPUBYTKOBOCTI AKUIN

3a anamoriunmnii

Hazga craTTi Kon 3a spiTHuii nepiox
psaKa nepioa MONEpPeHLOT o
POKY

1 2 3 4
CepenHbopiyHa KiBEKICTE NPOCTHX aKLili 2600 = -
Ckopuropana cepeHbOpItUHA KiNLKICTh NPOCTUX aKLLil 2605 - -
Yuctuit npudyTok (36MTOK) HA OIAHY NPOCTY AKLIIO 2610 - -
Cropuroeanuii ynetuii npubyrok (36uToK) Ha
OJHY MPOCTY aKuUito 2615 - -
JuBinenan na onny npocty akuirn o 2650 - -
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Mignpuemctso AT "3HBKI® "E.E. PIHAHC I'PYII"

[ara (pik, Micsillb, YUCIIO0)
3a €/IPIIOY

(HaliMeHyBaHHS)

3BiT NMpo pyX rpomIOBUX KOILITIB (32 NPSIMUM METO/I0M)

KOU

2025 [o1 o1

45706031

3a Pix 2024
®dopma Ne3 Kom za IKY /I
Crartsa Kon 3a 3BiTHUII Iepiof 3a aHanoOriYHUH Nepion
MONEPETHHOTO POKY
1 2 3 4
I. Pyx komTiB y pe3yJsbTati onepaniiinoi aissibHOCTi
Hanxomxkenns Bi:
Peamizarii npoaykiii (ToBapis, po0iT, OCIYT) 3000 - -
IToBepHEHHs MOAATKIB i 300piB 3005 - -
Yy TOMY YHCJII IOJATKY Ha JOJAaHy BapTiCTh 3006 - -
[{inp0BOrO (hiHAHCYBAHHS 3010 - -
Hanxo/pkeHHs Biji OTpUMaHHs CYOCHTIN, TOTAIlii 3011 - -
HaaxomKkeHHs aBaHCIB BiJI MOKYIIIIIB 1 3aMOBHHUKIB 3015 - -
HanxopkeHHs BiJl TOBEPHEHHS aBaHCIB 3020 - -
HanxomkeHHs Bijl BIICOTKIB 3a 3aJIMIIIKAMU KOIIITIB Ha
MOTOYHHX paxyHKax 3025 - -
HanxomkeHHs Bij OOp)KHHKIB HEYCTOMKHM (1Tpadis, MeHi) 3035 - -
HanxokeHHs BiJl onepalifHOl OpeHIH 3040 - -
HaaxomkeHHS Bii OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHHAropoJ1
HaaxomkeHHs BiJ CTPaxOBUX IMPEMii 3050 - -
HanxomkeHHs (DiHAHCOBMX YCTAaHOB BiJl HOBEPHEHHS IIO3HMK 3055 - -
[HIII HAIXOJKCHHSI 3095 - -
BurtpavanHs Ha oruiary:
ToBapis (pobit, mocayr) 3100 |( 11 )|( - )
IIpami 3105 |( - )|( - )
BigpaxyBaHb Ha colliaibHi 3aX0AH 3110 |( - )I( - )
30060B’s13aHb 3 OJATKIB i 300piB 3115 |( - )I( - )
Butpauanns Ha omiaty 3000B'13aHb 3 TIOATKY HA IPHOYTOK 3116 |( - )|( - )
BurpavanHs Ha oruiaty 3000B'13aHb 3 IOJATKy Ha J0JaHy 3117 |( - )|( - )
BapTICTh
BuTpayaHHs Ha omiaTy 3000B's13aHb 3 IHIIMX MOJATKIB 1 300piB 3118 |( - )1( - )
BuTpauyaHHs Ha OIUIaTy aBaHCIB 3135 |( 20 )I( - )
BuTpauaHHs Ha OIJIaTy HOBEpHEHHsI aBaHCIB 3140 |( - )|( - )
BuTpayaHHs Ha OIUIATy IJIBOBUX BHECKIB 3145 |( - )I( - )
BuTpadanHs Ha oriaty 3000B'13aHb 3a CTPaXOBUMHU ( )|( )
KOHTpaKTaMu 3150 - -
BuTpayanHs (iHaAHCOBHX YCTaHOB Ha HAJAHHS MO3UK 3155 |( - )|( - )
IHI11 BUTpayaHHs 3190 |( - )I( - )
YucTuii pyx KowTiB Bil onepauiiiHoi aisijibHOCTI 3195 -31 -
I1. Pyx xomTiB y pe3yabTari inBecTHHiiHOT AisJILHOCTI

HanxompxeHHs Bij peaizanii:
(piHaHCOBHUX IHBECTHINH 3200 - -
HEO0OOPOTHHUX aKTHBIB 3205 - -
HanxomkeHHs BiJi OTpUMaHUX:
BIJICOTKIB 3215 - -
JIUBIIEH/IIB 3220 - -
HaaxopkeHHs Bl 1epUBaTHBIB 3225 - -
HanxomkeHHs BiJl ToramenHs mo3uK 3230 - -
HanxomxeHHs Big BH6y_TT$[ JIOYipHBOTO MIAMPUEMCTBA Ta 1HIIIO]
TOCTIOIAPCHKOT OMHHITI 3235 - -
[HIII HAJIXOJKCHHSI 3250 - -

Butpauyanns Ha npuaOaHHA:




—_—— — —— e R ——

(hiHaHCcOBMX iHBeCTHLi 3255 |{ - )
HEeoBOPOTHHX aKTHEIB 3260 |( - (
Buruiatu 3a gepusaTieaMn 3270 [( - ) (
Butpadanss Ha HATAHHS MO3UK 3275 |{ - ) |
Burpavauns va npuabanna HO4IpHBOTO m,umm*'ucma Ta ( )(
IHIIOT rOCNOAApPCEKOT OAMHKLL 3280 -
IHwi nparexi 3290 |( - H(
“ucernii pyx KomTis Bil inBecTHUIHAON TisIbHOCTI 3295 -

I11. Pyx xomrTie y pesyasraTi Qinancosoi gisjabHocTi
Haaxomkenna sij;
BnacHoro kanitany 3300 10 000
OTpUMaHHS N3Nk 3305 -
HdILXOJI'H('EI-IHSI BiJl MPORKY H4acTKH B JOYIPHEOMY
i N PHEMCTRI 3310 -
IH1Wi HagxomKeHHs 3340 -
Burpauanns Ha:
Bukyn BnacHux akiiii 3345 |( - )(
IMorawenus nosuk 3350 -
Cnnary nuBinensiis 3355 |( - M(
BuTpauaHHs Ha crulaty BiZICOTKIB 3360 |( - )(
Burpauauns wa cnnaty saoproaiocti 3 (hiHaHcoBoi 3365 |( - )(
OpeHn
Burpauanns Ha NPUABAHHA 4acTKH B I0UIPHBOMY ( Y(
NiANPUEMCTRI 3370 "
BuTpauaHHs Ha BUMITATH HEKOHTPOIILOBAHMM YACTKaM Y ( )|(
JIOHIPHIX MIANPHEMCTRAX 3375 5
Inwi nnaresxi 3390 |( - J1(
Yucrnii pyx kowTi Bl inancosoi gisabuocri 3395 10 000
Uncrnii pyX rpoimornx KowTis 3a 3sitauii nepios 3400 9969
3aIMIIOK KOWTIB HA TIOYATOK POKY 3405 -
BrijHB 3MiHH BaMOTHWX KYPCiB Ha 3a/MLIOK KOWITIE 3410 -
3anuIIoK KOWTIB Ha KlHE‘.l.lb po;\v 3415 9969
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(HaliMeHyBaHHS)

3BiT npo BjIacHUi KamiTaJa
3a Pix 2024 p-

®opma Ned Kon 3a IKY 1801005

Kopg 3apee- Kamitaay| Jdoaar- | Pezep- |Heposno- | Heo- Buay- Bceboro

psia- | cTpoBa- | A0OWiH- | KOBHIA BHHUH IiJIeHnii mia- YeHuii
Ka HHUH Kax Kanitan | kaniran [npulyTok (| YeHuil |Kamitaj
Crarra (maiioBuif) HEMOKPH- | KamiTaj
Kamiraj

riii 30UTOK

1 2 3 4 5 6 7 8 9 10
3aJMIIOK HA MOYATOK
POKY 4000 - - - - - - - -
Kopurysanns:
3miHa 001iKOBOT
TIOJTITHKH 4005 - - - - - - - -
BunpasieHHs IOMHJIOK 4010 - - - - - - - -
[H1I11 3MiHM 4090 - - - - - - - -

CxopuroBaHuii 3a,1u-
IOK HA MOYAaTOK POKY 4095 - - - - - - - -
Yucruii npudyTox

(30uTOK) 32 3BiTHUHIA
nepion 4100 - - - - 4 - - 4
IHmmii cykynuui
J0Xij 3a 3BiTHU

nepion 4110 - - - - . - - -
Hoominka (yIiaka)
HEO0OOPOTHHUX aKTHBIB 4111 - - - - - - - .

Jloorinka (yIiHka)
(hiHaHCOBUX IHCTpYMeHTIB | 4112 - - - - - - - -
HaxonudaeHi kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIOTO CYKYITHOTO
IMOXOJTy acOIOBaHUX i
CHIJIBHHUX HiANPHEMCTB 4114 - - - - - - - -
[HIMY CYKYITHUN 10Xij 4116 - - - - - - - -
Po3noain npudyTKy:
Bunatu BnacHukam
(nuBigeH M) 4200 - - - . ] ) ) i
CrpsiMyBaHHS IPUOYTKY
JIO 3apEECTPOBAHOTO

KammTany 4205 - - - - - - - B
BinpaxysaHus 10
PE3EPBHOTO KamiTamy 4210 - - - - - - - i

Cyma gmcToro npudyTKy,
HaJIeXKHA 10 OI0DKETY
BIAMOBIIHO J0
3aKOHO/AaBCTBA 4215 - - - - - ) ) .
Cyma 9rcToro npudyTKy
Ha CTBOpPEHHS
crieriaabHuX

(11i1boBHUX) (HOHJIIB 4220 - - - - - - B }




1 2 3 4 7 8 10
Cyma ancToro npubyTKy
Ha MaTepiankHe
380XQUEHHs 4225 z = £ - 2
Breckn yuacHuKig:
BHecKH 10 KamiTany 4240 10 000 g = . 10 000
[Moramenus 3abopro-
BAHOCTI 3 KarliTamry 4245 g 3 : 5 %
Bunayuenns kamirauy:
BUKYI aKiLiii (MacToK) 4260 = 5 - 5 =
Ilepenponask BUKYTI-
JIeHUX akmii (1acTok) 4265 - i 7 = .
AHYJHOBAHHA BHKYTUIE-
HUX akiiif (1acTok) 4270 = : S * g
BuilydeHHs yacTkil B
Karitani 4275 = - " .
3MEHLICHHA HOMIHATb=
HOI BAPTOCTI aKliii 4280 g 5 * 4 =
THIII 3MiHKM B KaITiTamti 4290 - § - - =
[punGamus (npopa)
HEKOHTPOIILOBAHOT
YACTKY B I0YIPHBOMY
MiANpHEMCTBI 4291 4 ® : 5 -
Pazom 3min y kaniraai | 4295 1000 4 g 10004
3aanumok Ha Kinennb
poKy 0 L0 000 s A = 10 004

s
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